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SEVEN years ago, on the fifteenth day of May, Henry Win- 
throp Gray was appointed receiver of the United States Mu- 
tual Accident Association of New York. On Thursday last, 


June 12, the final report of the receiver was filed with the - 


court, which shows that Mr. Gray received from all sources 
the sum of $86,637.50, and the expenses in closing up the as- 
sociation amounted to $86,634.71, leaving in his hands $2.79 
with which to pay creditors, having allowed claims aggre- 
gating $126,166.62. The history of this receivership is similar 
to that of nearly every insurance organization which has been 
so unfortunate as to fall into the hands of a receiver. Years 
pass before the concerns are finally wound up, and meantime 
the expenses of the receiver and his assistants continue, their 
amount in many cases being governed only by the funds avail- 
able to pay them. The insurance departments are supposed 
to protect the public, and their duties might well and properly 
be extended to the closing out of insolvent concerns. This they 
could easily do without additional expense to the State and 
certainly to the benefit of unfortunate creditors. 





CoMPLETE returns of the life insurance business in the 
United States for 1901 show that there are eighty domestic 
companies recognized by the insurance departments as level 
premium organizations, thirteen of which transact mainly in- 
dustrial business. On January 1 last the total assets of these 
eighty companies amounted to $1,910,784,985, exclusive of 
not admitted items aggregating $10,649,616. At the begin- 
ning of rgor the level premium companies were possessed of 
admitted assets of $1,742,414,173, so that the gain for the year 
was in excess of $168,370,000. The following table shows the 
items making up the assets of the eighty companies: 





Amount. Percen'age. 
Realestate diwited’t (5.0.0s6.6)s0sona ces Oobe bet $165,530,075 8.66 
Bond and mortgage loans................. 532,204,484 27.85 
United States bonds................ precio 5,687,978 0.30 
Other stocks and bonds.................26: 889,421,058 49.55 
Co Meabetet ia teat cis 3c hie rcscl od apegin oo mee sie 65,360,985 2.42 
Premium notes and loans to policyholders.. 108,438,671 5.68 
Cash in office and bank............... 000005 88,767,719 4.65 
Net deferred and unpaid premiums........ 35,327,172 1.85 
AU Othe andetee chk: o sae ukass heiws we we cers 20,046,842 1.04 
Total admitted assets... o.s<c0cccceeees $1,910,784,985 
Not admitted items ...............e0e00- 10,649,616 


The item of stocks and bonds again shows the heaviest in- 
crease, thé gain for the year, inclusive of United States bonds, 
being $93,286,728. Bond and mortgage loans on real estate 
increased $30,705,596; premium notes and loans to policy- 
holders increased $19,938,096; cash on hand increased ‘$13,- 
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327,813; real estate holdings increased $7,410,959; deferred 
and unpaid premiums increased $2,058,545 ; collateral loans on 
stocks, bonds, etc., increased $872,212, while $770,983 was 
added to all other items. The amount of assets reported as 
not admitted shows a decrease of $1,598,923, as compared with 
the close of 1900. 





Tue Attorney-General of Illinois, who is reported to have a 
gubernatorial bee in his bonnet, has begun suit in the Circuit 
Court of St. Clair county against 110 fire insurance companies, 
charging them with combining and conspiring to fix rates of 
insurance and to prevent competition. He asks for an injunc- 
tion to prevent them from continuing to combine and con- 
spire. The list of companies against which these proceedings 
are directed embraces pretty much all the companies, union 
and non-union, doing business in the State. Mr. Hamlin, the 
Attorney-General, sets forth that the Western Union has 
divided the State into districts, and that “one Zent,” man- 
ager for The Union, is an autocrat in fixing rates, and that he 
dictates all special terms and provisions of contracts, etc. The 
proceedings are brought under the common law statutes and 
not under the anti-trust law, and in St. Clair county, because 
Mr. Hamlin says he expects to get a speedier trial than he 
could in the Chicago courts. He further says that he pro- 
poses to bring similar suits in the other districts over which 
the Western Union exercises jurisdiction. It is reported that 
Governor Yates and many business men who are large in- 
surants are opposed to this action on the part of the Attorney- 
General, who, it is believed, has entered upon the crusade with 
a view to making political capital for himself. Persecution of 
insurance companies seems to be the order of the day in sev- 
eral of the States, but if persisted in is likely to react against 
propertyowners. The companies may be driven to withdraw 
from the States which are so persistent in their prosecutions, 
and leave the people without insurance. That would be a 
calamity that would arouse such indignation that even legisla- 
tive demagogues would be forced to aid in the repeal of the 
obnoxious laws upon which legal action is taken against in- 
terests that are so necessary to commercial and business suc- 
cess. 





EXPENSES OF FIRE UNDERWRITING. 


URING the discussion that the recent advance in fire 
insurance rates has provoked much has been said re- 
garding the cost of doing the business, propertyowners claim- 
ing that they are charged for such cost at too high a rate. That 
the cost is too great is generally admitted, but it is made neces- 
sary by the condition of the property upon which insurance is 
desired. If owners of property will take intelligent and reason- 
able precautions against its destruction by fire, not only would 
the companies be relieved of a large proportion of the ex- 
pense they are now forced to incur, but the fire loss would be 
reduced to such an extent that the cost of insurance would be 
materially lessened. When preventible fires cease to occur, 
and when insurance companies are not compelled to employ 
an army of experts to inspect every risk presented to them 
and to keep watch and ward over all sorts and kinds of prop- 
erty, and when State legislatures cease to impose burdensome 
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and duplicate taxation on insurance, fire insurance will be- 
come such a cheap commodity as to be a drug in the market, 
and many companies will be forced to retire for lack of 
business. 

No one would be better pleased than the managers of in- 
surance companies to see the cost of doing business greatly 
reduced. In fact, it is a question that has occupied the minds 
of fire underwriters for years, and many of the most intelli- 
gent men in the business, men of large experience and practi- 
cal knowledge, have sought means for accomplishing this 
object, but in vain. The whole subject of cost is up to the 
propertyowners, who have it in their power to make the cost 
higher or lower and their rates of insurance to correspond. 

In September, 1899, the executive committee of the National 
Board of Fire Underwriters appointed a committee to pre- 
pare an explanation of the principles and methods of the busi- 
ness of fire insurance and its importance and relation to the 
community at large, in the hope and belief that a better under- 
standing of the subject would relieve the business of at least 
some of the opposition with which it has to contend on the 
part of legislatures and propertyowners. That committee 
was composed of F. C. Moore, H. H. Hall, E. C Irvin, D. W. 
C. Skilton and James H. Nichols, all underwriters of experi- 
ence and prominence. After much consultation with others 
the committee issued a pamphlet upon the subject which 
should be in the hands of every propertyowner. It shows the 
relations of the companies to the insured, of the insured 
to the companies, and of both to the community at large, in a 
concise and convincing manner. Regarding the expense of 
doing the business, the committee is very explicit, showing 
how the present ratio of expenses to premium receipts is made 
necessary. The following is an extract from this part of the 
report and is pertinent to the present situation: 

It -is, perhaps, not unnatural that propertyowners, having in 
mind only the simple process of writing a policy of insurance by 
an agent of an insurance company and the delivery of it by him to 
the assured or propertyowner, should regard the expense of trans- 
acting the business as merely nominal. They overlook the fact that 
a greater number of persons of various qualifications must be em- 
ployed and remunerated before the policy of insurance can be written 
and delivered by the agent, and that the percentage of the premium 
rquired to pay the expenses of the business (about thirty-five per 
cent) is not greater than that involved in the sale of merchandise, a 
piece of calico, for example, which includes the profit to the planter 
who raises the cotton; to the compress that presses it; to the com- 
mission merchant who sells it; to the common carrier that carries it 
to the mill; to the mill owner who manufactures it into cloth, includ- 
ing his operatives; to the dye and print establishment that prints it; 
to the commission merchant in the distributing center of a great city 
who sells it; to the wholesale merchant, who, in turn sells to the re- 
tailer, who in turn delivers it to the consumer. All of these processes 
involve separate remunerations and an aggregate percentage of 
expense fully equal to that of the insurance business, which requires 
the agent in the town, who writes and delivers the policy of in- 
surance; the expert who inspects the building from time to time 
during the term of the policy; the rating expert who fixes the rate. 
recognizing every point of construction, occupancy and environment; 
the adjuster who must adjust the losses; the accountants and book- 
keepers in the offices of the company, and, lastly, the executive 
officers, who must employ all of these men, supervise their work, and 
attend to the investment of the assets and reserves of the company, 
not forgetting office rent, stationery, blank books, printing, postage, 
and: last, but not least, taxes—the latter seldom less than two and 
one-half per cent of the premium, to be paid whether the company 
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makes money or not. So that it is doubtful if any business involves 
greater necessary outlay or requires higher executive ability or a 
broader education as to the methods and hazards of all other occupa- 
tions. 

The expenses of the insurance business will be found to be not far 
from thirty-five per cent. Of this sum about one-half, seventeen and 
one-half per cent, would be required for the compensation of the 
local agents in the cities and towns throughout the country, out of 
which they have to pay their office rent, and the cost of conveyances 
for visiting risks to inspect them, some of which would be located 
in the country on farms, for example. This percentage on the 
average premiums often amounts after a hard day’s labor, in the 
average town, to little more than the wages of a skilled mechanic. 
To. secure this commission the agent must inspect each building 
carefully, write and deliver the policy, collect the premium and remit 
it to the company and report all the facts of the risk to the principal 
office, maintaining supervision of it throughout the life of the policy 
in the interest of his company, to detect and report any change or 
increase in the hazard. 

The cost of maintaining special agents to supervise the 
business and of expert adjusters to settle losses, consumes five 
per cent of the premiums, from two to three per cent goes for 
taxes and ten per cent is required to pay the rent of offices, 
clerks, bookkeepers, printing and stationery, postage, etc. 
The average ratio of expenses to premiums is about thirty-five 
per cent, and the ratio of losses runs from sixty to sixty-five 
per cent. The yearly aggregate of losses is over $150,000,000, 
without taking into account exceptional conflagrations. To 
provide for this “conflagration risk’? the committee thinks 
that five per cent of the premium should be set aside as an 
emergency fund. 

As we have said, it rests with propertyowners to make fire 
insurance rates high or low, according as they protect and care 
for their property. Their reckless methods of building con- 
struction, carelessness and indifference in protecting their 
property are the chief causes of this enormous destruction of 
the wealth of the nation that goes on year after year. To pro- 
vide as much as possible against these conditions the insur- 
ance companies are forced to maintain a supervision of prop- 
erty that should be the duty of individuals and municipalities. 
The insuring companies have no interest in the property they 
insure beyond recommending such improvements and changes 
as will entitle the owners to lower rates, and whatever they do 
in this direction is a benefit to the entire public. Individual 
propertyowners are generally reluctant to maxe suggested im- 
provements that involve any expense, and only do so when 
they are assured that they will get their money back through 
a reduction of rates. If they can get insurance without the 
improvements they are eager to do so, and the insuring com- 
panies may take the risk of their negligence and indifference. 
The outcry against the expense of conducting the fire insur- 
ance business comes with an ill grace from those who are re- 
sponsible for it. 





The contributions to the fund for the establishment of a school of in- 
surance engineering in connection with the Massachusetts Institute of 
Technology have been so generous that arrangements will be at once 
begun and land purchased whereon to erect a building suitable for the 
carrying on of experiments. There will be two buildings, each twenty- 
two by eighteen feet, and one-story high. There will also be a smaller 
building, and some other structures to be used in experimenting rela- 
tive to.heat, water and the different forms of hazards. Concretes, ce- 
ments, etc., will receive careful study in the preliminary work. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Summer vacations are now in order and local managers are busy 
arranging schedules for their clerical staffs. 

The rebuilding of certain sections of the New Jersey shore front ap- 
pears to be altogether satisfactory. Very many of the new piers and 
bulkheads are of the most modern and approved type and indicate a 
willingness and desire on the part of the owners to meet every reason- 
able requirement as to safety from a fire standpoint. ° 

Storage offerings have been rather plentiful during the past few 
days. Among the notable stores in demand was Independent No. 6. 
This particular warehouse contains fibre hemp, and three or four 
offices were caught “long” of this kind of merchandise last Friday 
through direct lines. There was much hustling to place the needed 
reinsurance. 

Circular No. 376 furnishes information that the certificate of George 
Haeflin, No. 660 Decatur street, Brooklyn, has been revoked. 


Over one hundred and fifty names are quoted on circular No. 374 
of brokers who have not renewed their certificates during the month 
of May. A large number of these have offices in Brooklyn, New 
Jersey and other sections remote from the insurance center. 


The time for filing proofs for the North German Lloyds Steamship 
Company’s Hoboken fire of June 30, 1900, has been extended to 
February 28, 1903. 

A prominent topic of discussion in local circles is the new binder, 
adopted at the last meeting of the Exchange, and to be used on or 
before August 1. Attention has been directed by some brokers to the 
fifteen-day clause in view of the regulations of the standard policy as 
to five-day cancellation and the ten-day allowance on the mortgagee 
clause, together with the fourteen-day rule of the Exchange for pro- 
mulgating rates. 

A boy of seventeen was arrested for setting fire to the Gle.ihill 
Wall Paper Factory at 541-545 West Thirty-fourth street. When 
questioned as to the motive for the deed he replied that he “wanted 
to see a fire.” 

George E. Clark, Eastern daily report examiner for the Impcvrial, 
has accepted a similar position with the Home Fire of New York. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has issued the following 
notice: 

In view of the report that in some instances there has been made 
after a fire loss has been paid a reinstatement in the policy of the 
amount originally insured, without payment of additional premiums, 
the executive committee wishes attention called to the fact that such 
action constitutes a violation of the rules of he board. 

United States Manager J. J. Guile of the Sun, Agency Manager 
George Shaw of the United States branch of the London and Lan- 
cashire, and Secretary S. A. Rothermel of the Traders of Chicago, 
were recent visitors to Boston. 


C. H. Wilkins and H. F. Blood have been elected members of the 
scheduled risk committee, and W. A. Laulor has been chosen chair- 
man of the Lynn committee of the New England Jusurance Exchange. 

The Providence (R. I.) Insurance Association is rearranging its 
rules and by-laws, with a view to adopting forms and clauses to con- 
form with those of the New England Insurance Exchange and the 
Boston Board of Fire Underwriters. 


The New England Insurance Exchange will hold its next meeting on 
July 12, when adjournment will be taken until autumn. 


Herbert W. Shore has been appointed agent of the National of 
Ireland to succeed the late H. B. Clapp. 


William C. Waitt, author of the chapter on “Marine Insurance” in 
the Encyclopedia of Law, has been appointed, by Governor Crane, a 
justice of the Massachusetts Superior Court. 


Thomas Quinn of Stoneham, Mass., in December, 1899, insured his 
frame dwelling in the Connecticut, the Imperial and the Fire Asso- 
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ciation of Philadelphia; the Imperial taking $2000, and each of the 
other two companies $1000 eacn. A savings bank held a mortgage on 
the property, the mortgages being made payable to the bank, “‘as its 
interests may appear.” The Massachusetts standard form of policy 
was used, but there were atttached to the policies, riders, making 
certain changes in the policies—one of them being the eighty per cent 
coinsurance clause. The building was destroyed before the policies 
expired, and referees fixed damage at $2,515.28, the actual cash value 
of the building being $6936. 

The insured, Quinn, claimed that the riders were contrary to the 
statutes, and therefore ineffective. Suit was brought on each of the 
policies, the court ruling that the rider was a valid part of the contract, 
and found for the defendant companies. 

The case was then appealed to the Supreme Court, which sustained 
the ruling of the Superior Court. Chief Justice Oliver Wendell 
Holmes of the Supreme Court, in his ruling, says: 


* * * The only question brought before this court is whether 
the plaintiff is entitled to a greater or less sum, and this depends «pon 
the validity of the rider attached to the policies, which the plaintiff 
disputes. The policies are under the Massachusetts standard form 
* * * and, we assume, made under Massachusetts law. The clause 
in the rider objected to is this: “It is part of the consolidation. of 
this policy, and the basis upon which the rate of premium is fixed, that 
the assured shall maintain insurance on the property described by 
this policy to the extent of at least eighty per cent of the actual cash 
value thereof, and failing to do so, the assured shall be an insurer to 
the extent of such deficit, and to that extent shall bear his, her or their 
proportion of any loss that may happen to said property.” The only 
objection urged is that this is not a provision “adding to or modifying 
those contained in the standard form.” 


Judge Holmes continues with something like the humor of his dis- 
tinguished father, Dr. Holmes: 


We deal with no other objections than the one present in argument, 
and as to that it is hard to do much more than to state it and say that 
there is nothing in it. 

The plaintiff quotes the dictionaries, but we perceive nothing in 
their definitions which suggests that the rider is not within the literal 
meaning of the seventh clause. It is argued that the adoption of such 
a rider diminishes the full indemnity which the statute seeks to se- 
cure to mortgagees by making their interests secure against any act 
of the mortgagor. But the statute does not require insurance com- 
panies to contract to pay one sum rather than another to mortgagees. 
It is not contended * * * that the rider does not purport to apply 
to mortgages, the provision that the insured shall be an insurer to the 
extent of the deficit is merely a mode of fixing the proportion to be 
paid by the defendant. The suggestion that it creates a partnership 
and is ultra vires does not need serious reply. 


Life and Casualty Notes. 


The Massachusetts Insurance Department has issued a volume con- 
taining tables and abstracts from part two of its report for 1902, re- 
lating to assessment insurance companies and fraternal beneficiary cor- 
porations. 


The Life Underwriters Association of Western Massachusetts has 
elected the following delegates to the National Association, which 
meets in Cincinnati in October: Archibald Ladner, L. Johnson, C. D. 
Monroe, George H. Sutton, W. H. Dyer, S. B. Fay. Alternates: O. 
L. Cowles, F. P. Trask, J. C. Ransehousen, G. H. Wilkins, W. W. 
Case, W. S. Clark. 


James T. Phelps of the National Life of Vermont gave a party of the 
principal agents of the company an address on annuities at his office in 
Boston the past week. 


The newly incorporated Columbian National Life Insurance Com- 
pany of Boston has elected the following directors: Ex-Attorney- 
General Hosea M. Knowlton, Francis P. Sears, E. A. Presbrey, A. B. 
Daniels, W. B. Woodbridge, Francis Peabody, Jr., Frederick Ayer, 
Boston; Percy Parker, Lowell; James Westervelt, W. E. Bannin, F. E. 
‘lravers, H. D. Cooper, New York. Officers will be elected this week. 
The entire $200,000 capital stock has been subscribed and the company 
will begin business next month. 


The life report of the Massachusetts Insurance Commissioner is ex- 
pected to appear about the first of July. 


On Thursday, the past week, the consolidation of the accident and 
liability department of the 7Etna Life took place, Dr. Heber Bishop 
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becoming Massachusetts and Rhode Island manager, and Arthur H. 
Burke, late with John C. Paige & Co., assistant manager of the liability 
department. 

J. W. Randall has resigned the office of resident manager in Bos- 
ten, of the United States Casualty Company, and with George T. 
Vedler has formed the firm of J. W. Randall & Co., who will 
represent the company on an agency basis. 


NOTES FROM PHILADELPHIA. 


Last week the city council of Atlantic City passed the new buil Jing 
ordinance. Under its provisions structures are divided into classes and 
no work whatever can be done until a permit is first obtained. Plans 
and specifications must also be approved by the chief building inspector, 
who, by the ordinance, must be a structural engineer, and as he will 
have the power to appoint assistants it is hoped the department will 
practically be free from politics. Along Atlantic Avenue and the Board 
Walk a fire limit, extending back 150 feet, has been established, and it 
is provided that no entirely frame structures shall in future be erected 
within the restricted area. Frame walls must be covered with con- 
crete or corrugated iron, the underfloors and roofs of one-story struc- 
tures to receive the same treatment as the walls. All large buildings 
must be provided with fire-escapes, and fences, exceeding ten feet in 
height, must be built of brick or stone. 

The old Jefferson Fire has been reorganized, and the following off- 
cers elected: President, Philip E. Coleman, who has been filling the 
office of secretary since the company was organized in 1854; vice-presi- 
dent, Horace C. Coleman, the well-known Morristown agent, and 
also a prominent life agent of this city; secretary, Philip E. Coleman, 
Jr., who has also been connected with the company for a number of 
years. Somebody suggested that the name of the company should also 
have been changed to the “Coleman.” 

Walter J. Snyder who, until its reinsurance, was special agent in 
this district for the Imperial, has been appointed in the same capacity 
by the Connecticut Fire to cover the Southern and Western Pennsyl- 
vania territory. 

Rothschild & Co., who are in trouble over business which they placed 
in the Commercial Fire of Wilmington, a company not authorized to 
do business in this State, have issued a circular letter to brokers and 
agents, stating that the Lebanon Mutual, of Lebanon, Pa., which has 
been in business since 1856, has decided to accept some Philadelphia 
risks, and that they have made arrangements by which they can iur- 
nish its policies to those desiring the same. 

Referring to the action of the Insurance Commissioner of this State 
im not granting a license to the Perpetual Fire to do business since its 
reorganization, because the capital had not been paid in, A. A. Sparks 
and Charles E. Heath, representatives of the company, state that they 
did not think a new certificate necessary and that the company has all 
the securities necessary to properly conduct business. Against this 
claim is the statement of the Insurance Commissioner that the de- 
partment could not find any tangible assets whatever. 

Richard Maris, who, as stated, has resigned as secretary of the 
American Fire after many years of service, left last week with a party 
of about fifteen for a trip lasting until October, through Europe. Mr. 
Maris has a host of friends in this city, who wish him a pleasant 
trip and a safe return. 

In an interview last week with a reporter for The North American, 
George E. Wagner, chairman of the executive committee of the Phila- 
delphia Fire Underwriters Association, gave some figures showing 
very interesting comparisons between the losses of 1901 and 1902 to 
June 1. They are in round figures as follows: 








WEE GRDEDES TO TMBC TAR. os oN aes ce saws te oes 996,625 
WERE SAOKGES £0 PONE BLUODE: 6. Fak oie kak bk be Oe ie wee 922,836 
eS TRCN RRIIE ioc SO Woh Sok cbt bastiie sanous tie 73. 
Eleven days’ losses in: June, 1902............20.0 cece eeee 62,333 
Eleven days’ losses in June, 1901......... 0.2... cece ee eee eee 12,46 

Increase over same period in IQOI............... ee eee eee 49,867 


The losses of June, 1901, aggregated $34,000, while the loss for eleven 
days of June this year, as above noted, has now been increased by the 
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sum of about $200,000, making a total for June this year to date of 
about $262,000. 

In answer to a question as to whether he thought an increase in rates 
would be made outside the fire belt, Mr. Wagner said that from his 
knowledge of insurance data he was inclined to believe that they would 
remain as at present. He also pointed out that while the general ex- 
perience in Philadelphia for that period has been bad enough, the 
great bulk of the loss had occurred in the congested district. It is 
noted however, from the record so far for this year, that this condi- 
tion is likely to be reversed, as the excessive losses have been out- 
side of that district. As a whole the year from present indicazions 
bids fair to. be another unprofitable one in spite of the increase in 
rates. 

L. C. Maderia & Sons are writing tourists’ floating policies ia the 
Marine of London. 

Last week was noted for two of the fiercest fires which this city 
has ever known. The first started in an unoccupied lumber yard at 
Germantown Junction and immediately communicated with a grain 
elevator and feed depot adjoining. It also destroyed abcut a 
dozen dwellings. The second was in a leather and canvas goods 
manufactory, and a number of dwellings and a_ school /Jiouse 
were considerably damaged. The firm which operated this lant 
did a celluloid work in a small building thoroughly cut off from the 
main plant. It was generally considered a desirable risk. The opin- 
ion that the celluloid department could not possibly burn the rest 
of the factory was not, however, well founded. Sparks from a dynamo 
are supposed to have set fire to some of the celluloid, and the flames 
were driven by the strong wind over an areaway of about forty 
feet, igniting the whole main factory in a few minutes. A man who 
witnessed the first fire above mentioned was interested in the demon- 
stration of the theory that under certain conditions smoke wil! ex- 
plode. He was standing in front of a dwelling some distance from. the 
fire, when, without warning, the cornice of the building was vlown 
into the street, followed by a flash of flame, but, strange to say, no 
further fire appeared in that portion of the house. 

W. J. Nolan of Wilmington, Del., and George W. Pleis of Phila- 
delphia were arrested at Atlantic City, charged by the Insurance Com- 
missioner with conducting an insurance business without first having 
obtained a license. As representatives of the Equitable Fire of Dela- 
ware they had collected large sums of money as premiums on policies 
which they claimed would be issued as soon as the forms arrived. Ata 
hearing on the 13th, they were held for court. 

The Insurance Company of North America has declared the regular 
semi-annual dividend of sixty cents per share. 

The annual meeting of the Fire Insurance Patrol of Philadelphia 
will be held at noon to-day at the office of the Insurance Company 
of North America. 

Life and Casualty Notes. 

Judge Ralston last week heard the equity suit brought by the re- 
ceivers of the defunct Guarantors Company of this city against Clay 
Kemble. It is claimed that after the company became insolvent the 
president assigned to Mr. Kemble a mortgage for $15,000, without au- 
thority of the board of directors, and that they, the receivers, are in- 
formed that it was given in liquidation of an indebtedness of Richard 
F. Loper, a former official of the company. Mr. Kemble subse- 
quently foreclosed the mortgage and bought the property in at 
the sheriff’s sale, and the court is asked to direct the defendant to 


- execute a mortgage of the property to the receivers to secure the pay- 


ment of $15,000 with interest. Decision was reserved. 

Philadelphia life companies report that while business in the city is 
very quiet, outside of the city it is booming. 

Manager Joseph C. Staples of the Pacific Mutual Life has appointed 
C. J. Reisen agent of the company. Mr. Reisen resigned his position as 
cashier of the office of the Germania Life in this city which he has held 
for several years, to accept the appointment. 


—In the case of Kantor vs. Des Moines Life, where Kantor sued the com- 
pany ior false imprisonment, demanding $50,000 damages, a Des Moines jury was 
instructed last week to return a verdict for the company. 
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The Law of Liability of Members of Benefit or Assessment 
Assurance Associations. 
By Joun L. Locxwoop, Jr., Member of the New York Bar. 

While the legal status of benevolent or assessment organizations 
necessarily classifies them into those which are unincorporated and 
those which are incorporated, very little attention need be given here 
to the liability of members of the former division. The unincor- 
porated associations are few in number, and but seldom have the 
rights and duties of their members been before the courts for con- 
sideration. As respects third persons, they would be controlled by 
the general principles of partnership and agency,’ and among them- 
selves by the peculiar provisions of such constitutions and by-laws 
as they might choose to adopt. Apart from their individual members, 
or as separate entities, they have no standing before the law.” 

In the incorporated association, however, the individuality of the 
members as respects outsiders is eliminated. It still compels some 
consideration in connection with the other members, but the chief 
concern is with questions arising between the corporation as a 
distinct person and its members. Incorporation has narrowed down 
questions of liability to that concerning the liability of members to 
pay assessments, and in some jurisdictions that liability itself is 
denied. In fact, the existence or non-existence of such liability as a 
general principle has been the point on which the courts have split, 
all else being minor, for evidently unless a member of an association 
can be compelled to pay a valid, timely assessment, discussion of 
what renders an assessment invalid or untimely is beside the mark. 

Liability implies compulsory payment, and as no man should be 


forced to pay except justly, or because he has contracted so to do, - 


the contract entered into by the member with the company at once 
becomes of the utmost importance, and to it we must turn to judge 
of the rights and duties of the parties. Included in the contract are 
the constitution of the company, or association, its by-laws, the 
member’s application and the policy or certificate issued to him,’ all 
of which are subject to the obligation imposed by any statute in force 
when the contract was made.‘ 

The general form of these contracts is well known. They pro- 
vide for paymentto a member, or to his beneficiary, of a sum of money 
to be raised by assessment on each member, not exceeding an 
amount named. The certificate is issued in consideration of the 
application, and of the punctual payment of assessments by the 
member after due notice. In the application the member generally 
agrees to pay the assessments, or to abide by the by-laws, which 
contain provisions relative to payment of assessments, and for for- 
feiture of all of a member’s rights after a certain period, in case of 
default in the payment of any assessment. 

The answer to the question whether an action can be maintained 
to recover an assessment properly laid depends upon the court 
finding a promise express or implied in the language of such a con- 
tract as this. In the case of unmistakably clear words, containing an 
express promise to pay, most courts have felt little difficulty in giving 
judgment against the member.® In the absence of an express promise, 
one has been implied in the circumstances surrounding the transac- 
tion, or in a statute giving a receiver power to assess, which was 
held to impart an obligation on the part of the members to pay.’ The 
leading case on this side of the question is Ellerbe vs. Barney,” de- 
cided by the Supreme Court of Missouri in 1894. The member there 
had very distinctly promised, both in accepting his certificate and in 
submitting to the constitution and by-laws, that he would pay the 


assessments levied, and in discussing the effect of the usual forfeiture . 


clause, the court said: “The natural effect of furfeiture is to cut 


1Protchett vs. Schaef, 33 Leg. Int., 12; see also Payne vs. Snow, 12 Cush., 443; 
Foster vs. Moulton, 35 Minn., 458; Pain vs. Sample, 158 Pa. St., 428. 

?Nash vs. Russell, 5 Barb. (N. Y.), 556. 

*People vs. Grand Lodge, 156 N. Y., 533. 

‘Thomas vs. Whallon, 31 Barb., 177. 

5Gray, Rec’r, vs. Haviland, 42 N. Y. App.* Div., 626; McDonald, Rec’r, vs. 
Ross-Lewin, 29 Hun (N. Y.), 87; Smith, Rec’r, vs. Brown, 75 Hun, 231; Fulton vs. 
Stevens, 74 Northwest Rep. (Wis.), 803; New Era Life Assn. vs. Rossiter, 132 
Pa. St., 314; Ins. Co. vs. Anthony, 60 Mo. App., 424; Provident Mutual Rel. 
Assn. vs. Pelissier, 45 At. R. (N. H.), 562. 

°Calkins vs. Angell, 81 Northwest Rep. (Mich.), 977; Commonwealth vs. Mass. 
Ins. Co., 112 Mass., 116. 
"25 Northwest Rep., 384. 
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off the possibility of future obligations, but not to disturb the 
validity of past indebtedness.” In every case it is the terms of 
the contract, the facts disclosed, which must control the decision, 
according as they will sustain the finding of a promise or not, and in 
view of the variety of cases and variance in facts there is, perhaps, 
not so much a conflict in the decisions as a diversity in the terms of 
the contracts before the courts. 

There is, however, a class of cases, a group of jurisdictions, where a 
general principle appears to be followed which defeats recovery even 
if an express promise to pay be seemingly contained in the contract.® 
Illinois, Indiania and Texas form this group. Its leading case is 
Lehman vs. Clark, Receiver,’ decided in 1898 by the Supreme Court 
of Illinois. The principle laid down is that the certificate of an as- 
sessment association is a policy of life insurance; that the agreement 
upon which it is issued is a life insurance contract; that such a con- 
tract is unilateral, to be performed or not at the pleasure of the 
insured, who, therefore, need pay the assessments only at his option. 
There is force in this view, and in those cases where it has prevailed 
there were facts tending to substantiate it; but it rests upon the as- 
sumption that a member, upon joining an association, pays down a 
sum to carry his insurance to the first assessment; that each assess- 
ment is paid for insurance to the next assessment, for insurance in 
future, not for insurance already had; that, when any assessment 
becomes due, the member may elect to renew or not for an addi- 
tional term; and that, if he elect to terminate his contract, no harm 
is worked thereby to the other members. But this theory fails where, 
as in Ellerbe vs. Barney (supra), a member upon joining pays, not 
an amount as a first assessment, but a small sum to cover minor ex- 
penses, and where the members look to the fund to be realized by- 
assessment for payment of their certificates, and not as a fund already 
in the company’s treasury. Then to permit a member to escape a 
liability upon which the other members have relied in entering the 
association and in continuing as members would be the summit of 
injustice. 

After we have passed this preliminary obstacle, and have resolved 
in favor of the power to hold a member for assessments by a suit at 
law, there remain the more complex problems of the application of 
the rule. And first it may be safely stated that no one can be held 
for losses accruing prior to his becoming a member, or subsequently 
to the cessation of his membership.” The time when membership 
begins is generally defined by the statutes, but its termination is 
commonly regulated by provisions in the association’s constitution 
and by-laws, and happens through limitation of time, forfeiture, or 
voluntary withdrawal, with the association’s consent. Some cases 
go so far as to say that the recovery can be had only for those as- 
sessments laid while the membership continued, the view of the court 
in Gray, Receiver, vs. Daly,” being that “no scheme would work 
practically which did not restrict the obligation of the member to the 
payment of such sums only as may have been actually assessed against 
him during his membership.”* Equally determined in support of the 
contrary rule is the court in Commonwealth vs. Mass. Ins. Co.:* 
“Neither the insolvency of the corporation nor the cancellation of 
its policies deprives the corporation of the right, or relieves its officers 
of the duty, to assess, upon those who were members, all losses that 
occurred while they were members.1, Insolvency was said, in Matter 
of Equitable Reserve Fund Life Ass’n,” to justify a refusal to pay a 
premium when due, and assessments voluntarily paid were directed 
to be refunded. 


8In re Protection Life Ins. Co., 9 Biss., 188; Chicago Mut. Life Indem. Assn. vs. 
Hunt, 127 Ill., 257; Rood vs. Ry. Pass. and Fgt. Conductors Mut. Ben. Assn., 31 
Fed., 62; Farmer vs. The State, 69 Fed., 561. : 

174 Ill., 279. 

Planters Ins. Co. vs. Comfort, 50 Miss., 662; Fulton vs. Stevens (supra); 
Columbia Fire Ins. Co. vs. Kinyon, 37 N. J. L., 33; State vs. Monitor Fire Assn. 
(supra); Tolford vs. Church, 66 Mich., 431; Hyde vs. Lynde, 4 N. Y., 387. 

11440 N. Y. App. Div., 41. 

2Tolford vs. Church (supra); Fulton vs, Stevens (supra). _ 

13112 Mass., 116. Whether assessments can be recovered by suit seems stil] un- 
decided, however, in that State. _ 

14Ins. Co. vs. Anthony, 68 Mo. App., 424; New Era Life Assn. vs. Rossiter 
(supra); Provident Mut. Ben. Assn. ve. Pelisser (supra); Vanatta vs. N. J. Mut. 
Life Ins. Co., 31 N. J., E.,15. . 

18131 N. Y., 354. : 
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The distinction must be noted between a membership which ends 
by forfeiture and one which is terminated by consent of insurer and 
insured, although the distinction does not seem to be drawn in the 
cases. Where forfeiture occurs, the liabilities of the parties rest in the 
original contract between them, but in case of withdrawal by consent, 
or pursuant to by-laws permitting it upon conditions, the parties are 
deemed to have conferred and agreed as to the terms of withdrawal, 
and, fraud or mistake being wanting, the court will not afterward 
go behind the transaction. Thus in Akers, Receiver, vs. Hite,” the 
directors offered to cancel all policies surrendered within thirty days 
on which dues and assessments were paid. Defendants surrendered 
their policies and apparently paid as required. The receiver was not 
allowed to recover subsequent assessments, the contract being held 
to be rescinded. To the same effect are Hyde vs. Lynde” and Union 
Mutual Fire Ins. Co. vs. Spaulding. In the latter case the com- 
pany’s charter provided “that any member may withdraw by surren- 
dering his policy, and paying to the secretary his proportion of all 
assessments to which this company is liable at the time of with- 
drawal.” The defendant surrendered his policy and paid “his full 
proportion of the only assessment then outstanding.” The company 
was not allowed afterward to collect a further assessment from him, 
made to provide for a shortage growing out of the collection of the 
prior assessment. The court’s reasoning is that the defendant paid 
his proportion of existing losses. Losses from failure to collect, or 
other causes, were not existing losses. In other words, the associa- 
tion must look to it, upon a surrender, that the member pays sufficient 
to cover losses, and will not be permitted, after having computed the 
member’s share at one amount and induced him to rely upon that 
computation, to assert its own error and subject the member to suit 
because of its own lack of foresight. The soundness of this rule 
is manifest. Were it possible to reach a member by assessment after 
assessment for the purpose of supplementing losses on collections, 
etc., no practicable method could ever be devised utterly to free him 
from the trammels of his former relations with the association. 
Where there is default on a member’s part in payment of an assess- 
ment, and he is suspended for a period of time prior to the absolute 
forfeiture of his membership, he becomes liable for all assessments 
against him during such suspension.” Forfeiture cannot discharge 
the pre-existing liability. As was said in one case: “No such easy 
mode of paying debts is known to the law.’”” 

While it is a general principle that members are liable only for such 
assessments as are made in a lawful manner, it is unnecessary to enter 
here upon a discussion of the technical means of defeating a re- 
covery, dependent, as the defenses are, in such cases, upon the word- 
ing or diverse provisions of innumerable statutes, constitutions and 
by-laws. It is sufficient to state that such defenses are equally 
available against the receiver, as against the company, as in truth are 
the more substantive defenses. The receiver, or assignee, stands in 
the company’s shoes, obtains no greater rights than it had, and can 
enforce rights no greater. Hence in Lehman vs. Clark” the court 
discussed, not the receiver’s right to enforce assessments by suit, but 
the company’s, and that being found wanting, the receiver’s neces- 
sarily fell with it. Similarly, if a statute confines the power to assess 
to a board of directors, the receiver cannot assess, even by order of 
court, in the absence of special authority in the statute,” and al- 
though the court order the board to make it, and they obey, it stifl 
is the assessment of the court, and is void. As insolvency terminates 
the liability for losses accruing subsequently,” it would seem that the 
receiver has no power to assess to cover claims for such losses, and 
this is so because usually the appointment of a receiver is ac- 
companied by an injunction forbidding the transaction of further 
business by the company. But the power of the receiver to assess 





1694 Pa. St., 394. 
Supra. 
18§1 Mich., 77. 


1®Fulton vs. Stevens (supra); McDonald vs. Ross-Lewin (supra). 

Provident Mut., etc., Assn. vs. Pelissier (supra). 

Supra. 

Hill vs. Merchants Ins. Co., 28 Grants Ch., Up. Can., 560; Duff vs. Canadian 
Co., 6 Ont. App., 238. 

2*8Commonwealth vs. Mass. Ins. Co., 119 Mass., 45. See, however, Vanatta vs. 
N. J. Mut. Life (supra). 
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those whom he finds members upon taking his office, for losses then 
accrued, is undoubted, and depends only upon the existence of the 
state of facts rendering the assessment necessary.“ There is only an 
apparent conflict between this proposition and Matter of Equitable 
Reserve Fund Life Association, mentioned above. There the scheme 
of insurance followed bythe company did not comtemplate assessment 
by the receiver,” and no statute gave an express sanction; but it 
would be quite otherwise where the certificate holders depend upon 
the assessments laid and collected for payment of their claims, and 
their right to have the receiver assess to pay them would seem no less 
clear and just than their right to compel the officers of the going con- 
cern to lay an assessment to provide for them. 





A New Work on the Law of Insurance. 


The Law of Insurance, by William A. Kerr of the Minneapolis 
bar, is the most recent contribution to the topic with which it deals. 
While its chief concern is with the substantive law of insurance other 
than marine, a concluding chapter suggests the essential points of prac- 
tice and procedure in actions arising from insurance questions. The 
author’s object is to treat his subject comprehensively, yet tersely, and 
to furnish an accurate, simple guide to investigation by practitioners 
and students. To this end he has adopted a means more common to 
digests than to text books, but not for that reason less effective of his 
purpose. Each paragraph or section is headed by a syllabic statement 
of the legal proposition treated therein, printed in heavy-faced type. 
The general discussion follows in the usual form, reinforced by 
abundant citation to other text books as well as to cases. If the propo- 
sition is complex, it is adequately analyzed and sub-divided accord- 
ingly, so that the reader at once alights upon the point he seeks without 
a preliminary flight through a chapter. The author never permits 
this sub-division, however, to become so particular that it ceases to 
be general. He carefully preserves illustrative instances for the main 
text or foot notes. Excellent examples of his system will be found 
in section 75 on agents, and sections I91, 192 on Waiver of Delay. 

A striking example of the opportunities in this country for variety 
in judicial opinion is afforded in the chapter on Arbitration and Award. 
Mutual organizations frequently provide in their constitutions and by- 
laws for an arbitration tribunal to decide all questions arising be- 
tween the members and the society, the object being to forestall action 
in the courts. The validity of such stipulations has been much litigated 
and has resulted in three rules, that of Michigan, where they are held 
valid; that of Indiana, which compels the claimant to abide an arbi- 
tration, but allows a subsequent review by the courts, and that of Utah, 
which declares them totally void. Perhaps equally striking is the 
fact that the names of Western States are attached to these rules in- 
stead of New York or Massachusetts, suggesting that with the 
country’s growth the West begins to lead in law where formerly it has 
followed. 

Necessarily, however, in a work of this character there can be little 
room for discussion of conflicting doctrines or attempts to reconcile 
decisions. Its aim is not suggestive, but practical, directed to the 
man with a case in hand, and the data for his use are presented 
simply and well. If a case is to be stated, it is stated in salient outline ; 
if a proposition, it is stated with concision. In short, the author has 
accomplished his aim, and the result may be highly commended. 


IMPORTANT TO INSURANCE MEN. 


The work is of especial value to insurance men because of the clear 
and concise manner in which essential features of the insurance con- 
tract, as determined by decisions of the higher courts in different 
States, are presented. A summary of the various chapter headings 
will give a good idea of the subjects treated of in the book: Chapter 
I., introductory, treats of the origin of insurance, its general classifi- 
cation, definitions, basis of contracts and the various forms of con- 
tracts; chapters II. to VII. deal with the contract, or policy, in every 





Thomas vs. Whallon, 21 Barb., N. Y., 178; Eichman, Rec’r, vs. Herkser, 170 
Pa. St., 402; Stone vs. Lorentz, 19 Pa. Co. Ct. R., 51; Vanatta vs. N. J. Mut. Life 
Ins. Co., 31 N. J. Eq., 15. 

2Cf. In re Protection Ins. Co., 9 Biss., 188. 
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phase it has assumed before the courts, and give the results of judicial 
interpretations thereof; chapter VIII. treats of agents, their duties to 
their companies, to insurants, of the responsibilities that rest upon 
them in issuing policies or making statements to insurants, and, in 
fact, defines their legal status and rights; chapter IX. deals with the 
subject of insurable interest in property and in lives; chapter X. deals 
with the premium, notice when due, waiver of payment, etc.; chapter 
XI. is devoted to the subject of warranties and representation, show- 
ing what constitutes a breach of warranty, waiver of same, étc.; chap- 
ter XII. treats of the contract and its incidents, subject of contract, 
risks assumed, liability of insurer and other matters incident to the 
issuance of policies; chapter XIII. is devoted to the subject of notice 
and proofs of loss, and seemingly covers every point likely to be 
brought before a court on these issues; chapter XIV. relates to re- 
ceivers of notice and proofs of loss, clearly defining the duties of 
agents in these respects; chapter XV. treats of the validity of stipula- 
tions for arbitration and the effect of such stipulations; chapter XVI. 
explains who is entitled to the proceeds of a policy, the effect of 
assignments, rights of beneficiaries, etc.; chapter XVII. relates to 
subrogation and rights of the insurer; chapter XVIII. refines the 
matters of waiver and estoppel; chapter XIX. explains matters re- 
lating to reinsurance, essentials of such contracts and powers of 
agents. 

This book is written in plain, forcible English, without technicali- 
ties peculiar to the legal profession. The fundamental principles set 
forth in the decisions are printed in black type, giving the gist of the 
conclusions of the court. , 

The index is quite full and the table of cases, of course, indispens- 
able. The head of each page of both bears a statement that the refer- 
ences are to the pages, an indication so seldom given in law books 
that its presence here deserves praise and calls for imitation. 

The price of this work, bound in law calf, is $6 per copy. Orders 
will be filled through The Spectator Company, sole selling agents for 
the insurance world. 





COMMUNICATION. 


The Business of Surety Insurance. 
[To THE EDITOR OF THE SPECTATOR.] 

To-day I have seen, for the first time, a letter of May 2, signed ‘‘Surety,” 
published in your issue of the 5th instant, in which the writer points out 
apparent dangers that appear to confront some of the surety companies. 
It is not my purpose in writing this letter to discuss the conclusions of the 
writer based upon his statistics. Before publishing those statistics applic- 
able to operations for the year 1901, it would have been more fair to this 
company if “Surety”? had carefully verified his figures, assuming that he 
meant to be impartial and was not writing in the interests of certain 
Baltimore companies, in so far as his showing might aid them in their 
frantic endeavors to form a combination for raising rates. In that event 
he would have discovered that as regards the American Surety Company, 
in his item of losses, $508,485, he omitted a credit of cash recoveries, 
$71,105; and in the item of expenses as affecting premiums, $717,348, he 
should have deducted $123,802, expenses strictly appertaining to our real 
estate investments, and therefore to be considered only in connection with 
the investment account. Instead, therefore, of a large ‘‘underwriting 
loss,” it was relatively small during an exceptional year. In commenting 
upon the decrease of premium on various classes of bonds, “‘Surety’’ begins 
his illustrations with the rates for the employees of banks, and by in- 
ference includes this company among those that have adopted the low 
rates referred to. Let me assure him that the uniform rate of this com- 
pany is nearly twice the lowest rate he mentions, and that for several 
years it has stood well the assaults of all of the other companies appear- 
ing in his list. Signed, H. D. LYMAN, 

New York, June 17, 1902. President American Surety Company 

of New York. 








—April number of The Journal of the Institute of Actuaries is a specially in- 
teresting number, containing six papers. D. Parks Fackler has one on the 
“Mortality Investigation’? now being made by the Actuarial Society of America, 
while William Anderson Hutcheson, associate actuary of the Mutual Life of 
New York, writes on “American Valuation Tables.” Mr. Fackler’s paper is 
embellished with illustrations of the punching and sorting. machines used in 
classifying the data, which are the inventions of John K. Gore, actuary of the 
Prudential of America. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc.; such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Metropolitan has established a branch at Eastport, Me., in 
charge of F. K. Griggs. 

—George B. Beak has resigned the superintendency of the Louisville 
No. 1 district of the Sun Life to engage in law practice. 

—A. F. Scherfenberg, assistant in the Metropolitan’s Butte (Mont.) 
office, was married on May 19 to Miss Elizabeth Erricson. 

—The Western and Southern has divided its Dayton, Ohio, district and 
placed H. F. Reassler, formerly of the Prudential’s Chicago office, in 
charge. 

—The Western and Southern has opened an office in the Rose Dis- 
pensary, Terre Haute, Ind., and placed Superintendent F. C. Gebhart in 
Charge. 

—C. H. Curry of the Prudential, located at Bowling Green, Ohio, has re- 
signed to accept the superintendency of the Western and Southern’s 
Findlay office. 

—B. L. Burwell, superintendent for the Life Insurance Company of 
Virginia at Petersburg, has been transferred to Richmond, Superintendent 
James of Norfolk goes to Petersburg. 

—George W. Thompson, an agent of the John Hancock, in Brooklyn, 
was sentenced to imprisonment in the county jail last week for misap- 
propriation of $6 of the company’s funds. 

—John M. Crane is making good progress in the organization of the 
coupon policy department of the Provident Savings under Swift & Scott, 
managers at 346 Broadway, New York. Mr. Crane is superintendent of the 
department. 

—tThe staffs of the Life Insurance Company of Virginia are now in the 
middle of a six-weeks’ dash for record-making in the production of quality 
business. For the first week the total from the field at large was the 
best of the year. 

—The five assistant managers who are aspirants among the Colonial 
ranks for managerships, and who top off in industrial are as follows: W. 
E. Callahan, Jersey City; G. A. Latour, New York; R. F. McBride, Jersey 
City; H. E. Marts, Bridgeton; J. W. Strine, Morristown. 

—The canvass for the first six months of the year in the Colonial is 
rounding out in splendid shape and the company will undoubtedly be able 
to say that it accomplished a full year’s work in six months. The 
loyalty and zeal shown by the field staff are heartily appreciated by the 
officers of the company. 

—The Amalgamated Association of Industrial Insurance Agents of 
America has been organized at New Orleans and the following officers 
elected: A. P. Keller, president; A. Zander, vice-president; S. Dresner, 
financial secretary and treasurer; Louis Surge, recording secretary; J. J. 
Gilmore, guide, and L. L. Brown guard. 

—The ‘‘big men” among the Colonial ordinary managers are the follow- 
ing: G. M. Nettleship, Newark; Patrick Hughes, Harlem; J. T. Evans, 
Camden; W. P. Selby, Jersey City; J. A. Edgar, New Brunswick; S. E. 
Lacy, New York; William Johnson, Orange; L. P. Welsh, Trenton; B. I. 
Bowen, West Philadelphia; E. F. Meyer, Hoboken. 

—Among the Colonial assistants who show great headway in ordinary 
may be noted: R. J. Christy, New York; H. C. Miller, Millville; R. F. 
McBride, Jersey City; C. F. Butterworth, Newark; J. A. Wilson, Newark; 
P. J. Lee, Newark; G. W. Thoms, New Brunswick; G. W. Evans, Camden; 
John Grantling, Hoboken; T. E. Miller, Long Island City. 

—Death claims paid by the three industrial giants during April 
amounted to $2,002,425, divided as follows: John Hancock, $266,919; Metro- 
politan, $1,038,778; Prudential, $696,728. For the four months of the 
year the payments have amounted to $7,895,054, the individual figures 
being, John Hancock, $1,034,187; Metropolitan, $3,996,917, and Prudential, 
$2,864,950. 

—The industrial leader of leaders in the Colonial is William P. Selby of 
the Jersey City district, immediately followed by Managers Bowen, West 
Philadelphia; Welsh, Trenton, and Evans, Camden. The district work in 
every direction is sharply accentuated by the great ‘‘Seven-sided Contest”’ 
in all around characteristics, which will draw to a close the first of 
July. In this grouping the managers, stand as follows: S. E. Lacy, New 
York; G. M. Nettleship, Newark; B. I..Boewn, West Philadelphia; Louis 
Janson, Williamsburg; J. E. Godridge, Philadelphia; Patrick Hughes. 
Harlem; Pierce Keefe, Brooklyn. 

—Changes among the Metropolitan's fieldmen: C. E. Zuber of Colum- 
bus, Ga., has been promoted to an assistancy in the Macon district.“ Will- 





346 THE SPECTATOR 


iam Leyser has been promoted to an assistancy at Linbrook, N. Y. Carl 
Nichols of Middletown has been appointed superintendent at Essex, Conn. 
The division of the Elkhart (Ind.) district will necessitate the transfer 
of Superintendent P. J. Staudt to some other field; W. A. Foster is now 
assistant in charge at Eckhart. H. M. Kimball of Madison, Wis., goes 
to Beloit as assistant, and will be succeeded by J. T. Kester. Charles 
Githens, also of Madison, goes to Portage to assume charge of that sub- 
division. O. D. Rigg of Rutland, Vt., has been given an assistancy at Bel- 
lows Falls. Garret A. Jones has been made assistant at Tarrytown, N. Y. 
Superintendent Henry W. Becker of Green Bay, Wis., has been transferred 
to Port Huron, Mich. 


—The Sun Life has promoted Assistant Superintendents G. A. Leigh 
inspector at Birmingham, P. J. Burns superintendent at Mobile, I. Gold- 
smith superintendent at Indianapolis, J. H. Cave superintendent at Mont- 
gomery. Agents to assistant superintendents: F. J. Pearl, Louisville No. 2; 
W. R. Coffee, New Albany; W. T. Cunningham, Louisville No. 2; P. Weiss- 
bach, Chicago No. 3; A. G. Smith, Dallas; A. S. Lynch, Chattanooga; 
A. J. Mitula, Galveston; W. M. Wiley, Lexington; G. S. Wilson, Mobile; 
I. F. Randal, Birmingham; M. Brunck, Covington; G. F. Ziegler, New 
Orleans; M. R. Cuthbertson, Houston. The following transfers have 
been made: Superintendent C. N. Davis from Mobile to Birminghain; 
Superintendent L. Coleman from Indianapolis to Louisville No. 1; Assist- 
ant Superintendent J. Cassidy from Louisville No. 2 to Sherman, Tex.; 
Assistant Superintendent G. T. Graham fram Dallas, Tex., to Paris, Tex.; 
Assistant Superintendent J. C. Janes from Paris, Tex., to Dallas. 


HINTS FOR INDUSTRIAL WORKERS. 


What Fights are For.—After all, where does the advantage of a fight 
come in, for everybody almost acknowledges that a good honest fight 
for a good cause is one of the very best disciplines. Certainly the ad- 
vantage does not come in the possession of the thing fought about, for 
that is seldom in itself worth struggling for. No, it is not in that, but 
it is in two things, the principle which is involved and in the effect it 
produces upon a man’s own self, and the latter is by far the most im- 
portant. The battles of life in which every man has to enter, are great 
character tests, they serve to develop the latent qualities of the person 
who is concerned—the powers and abilities of a man are developed by op- 
position and the exercise it engenders, just as the muscles of the athlete 
are developed by constant strain and exercise. Moral and intellectual 
muscles require precisely the same sort of treatment. They require op- 
position to bring out their good points. The industrial agent, therefore, 
who meets with indifference, opposition or other difficulties in the path 
of his progress in the business, should congratulate himself that this is 
so, rather than be in the least cast down by his predicament. Every time 
you “conquer the enemy”’ of indifference or opposition to the subject of 
life insurance you make double progress, for not only have you made a 
step in that especial case, but you have gained just that much momentum 
for the next case. You have gained just so much additional power, and 
the power to write business is the only power that you should know 
anything or care anything about. All your efforts should be to get it. 


Individuality.—Did you ever stop to think how little a single individaul 
seems to be when you take him as a part of the great crowd, and yet how 
strongly, in that crowd, he can make his personality felt, if he is a person 
of strong individuality? So it is in the rush and whirl of business. The 
single personality is forgotten unless it is strong enough to command at- 
tention. The man who asserts himself and constantly places himself in 
the eye of his immediate public may or may not be the most polite of men, 
as the case may be—that is a matter of personality, too—but he is apt 
to be the most successful of men. In selling life insurance you don’t want 
to be like the pieman who had to be invited by Simple Simon to display 
his wares. You should be the first to bring the matter up. Your indi- 
viduality must be brought forcibly to the front every time or you will fail 
to command the attention which will be given to some other agent more 
enterprising than yourself. 

Preparation.—New York is like a big mining camp. Its main arteries are 
all torn up. It gives the appearance of a series of mines in Central Penn- 
sylvania or the Far West. And for what? Simply that the busy New 
Yorker, to whom minutes are precious, can save fifteen minutes in his 
trip to and from his apartment and his office or his store or shop, and 
his little place in the suburbs. And all these months and months of 
patient systematic plodding now, that the flying may be done later on. 
That is the. way with every well-ordered and organized agency. The 
successful agent of to-day is he who spent yesterday in preparation. The 
wise agent of to-day is making himself familiar with all manner of 
things which pertain to his business; he is studying up the forms and 
policies of his company and of competing companies; he is, in fact, spend- 
ing all his time in preparing himself for the work of to-morrow. And 
there is really no end to it. All work of to-day is, and should be, prepara- 


[Thursday 


tion for the work of to-morrow, if you wish to make it so, and every ap- 
plication you take, or every conversation you have on the subject of in- 
surance should make it easier to sell the next. 





NEWS OF THE WEEK. 


Minnesota [Mutual Life Wins. 

THE case of Thomas Dunn, Jr., against the Minnesota Mutual Life 
Insurance Company, formerly the Bankers Life Association, which was 
tried last week in the district court of Hennepin county, Minn., was 
determined in favor of the company. Mr. Dunn sued to recover $110,000, 
$5000 of which was for extra services while acting as agent. The balance 
of the claim was for damages for alleged breach of contract of employment 
as soliciting agent. Mr. Dunn claimed that he would have earned this 
amount in commissions if he had not been wrongfully discharged, whereas 
the company claimed that Mr. Dunn had been discharged for good cause 
and on account of misconduct and misappropriation of premiums collected 
by him. The court directed a verdict in favor of the company on the first 
claim. The question of whether or not Mr. Dunn had been wrongfully 
discharged was submitted to the jury, and a verdict returned in favor of 
the company. 








New Binder Adopted at New York. 
AT the recent meeting of the New York Fire Insurance Exchange the 
following form of binder was adopted: 


5 ARERR IRE tr rrr Se ny tore are ear Street. New York............. 190 
ERBUER: < oisicncecocnwecwee Siem emeeie’ DEia she anvcsccoreues Amount $.......... 
I OAR CRT DING oi. os5 555k Roxoasacacas WROTE: osm ce sks si0e olesies 


Each of the undersigned companies, for itself only, insures the property 
above-described for the amount set opposite its name until the issue of its 
standard policy on the same in place hereof, or until 12 o’clock noon of the 
next business day after the risk is declined by notice to the assured or 
broker placing the risk. But in no event shall this insurance be in force 
cver fifteen days from the date hereof. 





The Plaza Hotel and the New York Life. 
THE SPECTATOR has received the following letter: 


The Northwestern Mutual Life Insurance Company of Milwaukee, Wis. 
‘ D. Humphreys, District Manager. 
Norfolk, Va., June 9, 1902. 
[To THE EDITOR OF THE SPECTATOR.] 

I notice that in the June issue of your paper, on page 318, under heading 
“Life and Casualty Notes,” you call attention to the fact that “tthe New York 
Life has finally disposed of the Plaza hotel, at Fifth avenue and Fifty-ninth 
street, for the sum of $3,000,000 to the George A. Fuller Construction Company,” 
and you say, “as the company carried thé property on its books at a valuation of 
$2,500,000, a handsome profit is shown.” : 

While this statement, taken by itself is apparently true, yet the fact that this 
property cost originally the New York Life $3,500,000 is concealed. I am a policy- 
holder in the New York Life, and, I must confess, do not like this way it and its 
friendly papers have of deceiving policyholders as to the transactions of that 
company. If I am incorrect in this statement that this property cost the New 
York Life $3,500,000, let that statement be proven to be wrong. Yours very truly, 

D. HumpuHReys. 


Following are the facts in the case which show that Mr. Humphreys is 
in error in his statement: 


From the New York State Insurance Report for December 31, 1891, Pages 
495 and 496, being the report on the examination of the New York Life 
Insurance Company: 


Plaza Hotel.—The total cost of the Plaza hotel to the company on June 30, 1891, 
was $2,783,994.18. Mr. Coleman appraises the property at $2,500,000. This prop- 
erty came into the possession of the company in a manner somewhat similar to 
that of Holbrook hall. A loan was made to Phyfe & Campbell, builders, to enable 
them to erect a hotel building on lots owned by them on Fifth avenue, Fifty- 
eighth and Fifty-ninth streets. This loan was secured by mortgage on the 
premises. After about $800,000 had been advanced in the construction the builders 
were unable to proceed further, the result being that the company foreclosed the 
mortgage and bought in the property at a cost of about $860,000. Nearly $2,000,000 
additional was spent by the company in preparing the building for occupation. 


The company, under President McCall’s administration, adopted the 
figures of the New York State appraiser, $2,500,000, as a proper valuation, 
and the same is shown in the company’s last report, December 31, 1901. 





Terminations by Surrender and Lapse.* 
THE two tables presented herewith show the percentage of mean number 
of polices in force, terminated first by surrender and second by lapse, 
during the past twenty years by each of twenty-nine life insurance com- 
panies now operating in the State of New York. Additional columns show 
the averages by five-year periods and for the entire twenty years. That 
the companies have largely increased the volume of their business in re- 
cent years is plainly evident from these tables, and it is also evident that 
the business is staying much better than during the period of extreme 





* Copyright, 1902, by The Spectator Company, New York, 
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PER CENT TO MEAN POLICIES IN FORCE OF TERMINATION BY SURRENDER FOR TWENTY-NINE COMPANIES FROM 1882 TO 1901, INCLUSIVE. 


























































































































| | | | | | | | | | AVERAGES. 
NAMES OF Ek ee ee | bois 4 Bact peel 
1882 | 1883 | 1884 | 1885 1886 1887 | i 1890 | 1891 | 1892 | 1893 1894 | 1805 1896 1897 | 1908. 1899 | 1900 | 1901 | 1882 1887 | 1892 1897 1882 
COMPANIES. | | wo | Gi | to Gees 
| | | | | 1886 | 1891 | 1896 | 1901 1901 
— —| |—— | — —|—_ '— oS — -— Hames ese 28d 
etna Life............ 1.03} 1.25 | 1.34| 1.46 | 1.62 | 1.33 | 1.29 | 1.38 | 1.44 | 1.41 | 1.84 ly. 78 R 1.69 | 1.65 | 1.70 | 1.57 | 1.31. 1.03 | ¥.02 | 0.87] 1.34. I. 37 | 1-73 | 1.14 | 1.39 
Berkshire ............ 1.63 | 1.28} 1.98 | 3.08 | 1.98 | 1.68 | 1.90 | 2.07 | 1.74 | 3-64 | 3.02 | 2.84 | 3.59 | 3-69 | 3 04 | 2.83 | 2.60 | 2.16 | 1.86 | 2.06] 2.02 2.28 | 3.24 | 2.28 2.52 
Connecticut General. .| 0.34 | 0.64 | 0.63 | 0.79 | 1.04 | 0.81 | 1.18 | 1.25 | 0.91 | 0.91 | 1.25 | x. 36 : 84 | 2.27 | 2.41 | 4.03 | 3.45 2.80 | 1.78 | 1.67] 0.70 | I.o1 | 1.85 | 2.64 | 1.80 
Connecticut Mutual...) 1.95 | 1.75 | 1.83 | 1.54 | 1.18 | 1.16 |.0.95 | 0.91 | 0.80 | 0.90 | 0.76 | 0.90 | 1.01 | 1.05 | I.19 | 0.94 | 1.23 | 097 | | 9.93 0.94 | 1.65 | 0.94 0.98 | 1.00 1.14 
Equitable ............ 2.59 | 1.75} 1.52 | 1.46 | | I. 33 1.68 | I. 88 | 1.88 | | I. 95 | 2.42 | 2.36 | | 2.93 | 3- 70 | 3-87 | I? 84 | 3-40 | 2. 98 | 2. 17 | 1.76 | 1.64 | 1.66 | 2.01 | 3.38 | 2.33 | 2.54 
Germania ......------ 2.08 | 1.97] 2.01 | 2.01 | I. 54 Se sr. Zs af I. 28 | x 36 | z, 64 | 1.83 | 1.70 | 2.21 | 2 34 | | 2.42 | 2.24 | 2.06 a! | 1.70 | 1.59] 1-9 | 1.42 | 2.11 | . po 1.83 
Home Life........... 4.80} 4.58} 5.22 4.46 | 5.03 | 6.16 | 5.74 | | 3.91 | 4-75 | 4.88 | 3.82 | 4.93 | 4-90 | 3-74 | 3.39 | 3.04 | 2.98 | 1.97 | 1.91 | 1.43 | 4-82 | 5 02 ‘ T4 | 3-65 
John Hancock........| 1.47 | 1.74 | 1.57 | 2.26 | 2.05 | 1.87 | 2.96 | 3.61 | 2.65 | 3.02 | | 2.47 | 2.87 | 3.03 | 3.38 | 3.19 | 3-66 | 3.05 | 2.41 | 2.13 | 2.15 | 1.81 | 2.90 | ped 2. Po | 2.60 
M unhattan........... 0.94 | 1.26] 1.33] 1.05 | 1.00 | 0.87 | 0.93 | I.33 | 1.45 | 1.72 | 1.52 | 1.60 | 1.31 | 1.23 | 1.73 | 1.35 | 1.20 | 1.78 | 1.47 | 1.48] 1.11 | 1.31 | : - | 1.46 | 1.38 
Massachusetts Mutual] 0.59 | 0.94 | 1.23 | 1.80 | 2.11 | 2.47 | | 3. a 2.64 | 3-95 | 3.25 | 2.62 | 2.81 | 4 16 3.06 | | 39 | 3.58 | 3.05 | 2.40 | 2.04 | 2.16 | 1.37 | 2.94 | 3.15 | 2.58 | 2.65 
Metropolitan .........| 4.03 | 13.95 | 10.45 | 7.08 | 6.17 | 3. 57 | 3. 22 | 3.02 | 2. 30 | 1.86 | 1.66 | 6.80 | 2.70 | 1.32 | 1. 44 | 1.76 | 1.55 | 1.36 | 2.06 | 1.66] 8.35 | 2.82 | 2.27| 1 70 | 2.04 
Michigan Mutual.....| 1.36} 2.04] 2.92 | 2.75 | 1.88 3-42 | 2. 96% 5-19 | 2.99 | 2.26 | | 2.23 | 2.28 2 98 | 3.41 | 3.70 | 5.48 | 4 25 | 2.52 | 1.73 | 1.32] 2.21 | 3.31 | 2.92 | 2.80 | 2.87 
Mutual Benefit....... 1.07| 104} 3.32/ 3.28} 2.97 | 2.71 | 2.81 | 2 88 | 2.64 | 3. 13 | 2.96 | 3.67 | 4.15 | 3.77 | 3.82 | 4.04 | 3.63 | 2.81 | 2.71 | 2.66 | 2.37 | 2.84 | 3.71 | 3.12 3-09 
Mutual of New York../ 1.61 | 0.98/ 1.10) 1.44 | 1.92 | 1.61 | 1. 60 | 1.44 | 1.70 | 2.04 | 2.30 | 2.67 | 3.19 | 3 70 | 3.80 | 3.80 | 1.25 2.22 | 0.68 | 0.72] 1.42 | 1.70 | 3.19 | 1.63 | 2.04 
National of Vermont..| 2.85 | 2.99/ 4.22) | 4 83 | 5- 03 | 6. 37 (S- 70 | 4. 46 | 4-45 | 4.83 | 3 68 | 4.02 | 5 61 4-98 | 3.99 | 4.16 | 3.95 | 3.12 | 2.70 | 2.34 | 4.22 | 5 05 | 4.48 | 3.16 | 3.99 
New England........ 0.68 | 1.24} I. 23 | 1.51 2.12 | 2. or I. 71 | 1.78 2.15 | 2.76 | 2.47 | 2.88 | 3. 56. 2.59 | 2.89 | 2.92 | 2.43 | 2.27 2.00 | 1.81 | 1.38 | 2.10 | 2.88 | 2.25 | 2.24 
New York............/ 1.77| 1.66] 1. 30 | 1.50 | 1.36 | 1.38 | I. 58 | 1 72 | 1.83 | 2.38 | 2.22 | 1.64 | 202/ 1.92 | 1.80 | 1.44 | 1.21 | 1.18 | 0.96 | 0.98] 1.51 | 1.84 | 1.91 | 1.10 1.48 
Northwestern......... | Z.00/ 1.23] I. 37 | 1.48 | 1.17 | | 0.67 | 0.77 | | 0.87 | 0 80 | | 0.79 | 0.79 | 1.44 2.09 | 207 | 1.94 | 1.73 | 1.32 | 1.05 | 0.97 | 1.19 | 1.26 | 0.79 | 1.71 | 1.23 | 1.30 
Pacific Mutual......../ 1.20} 1.06| 1.37] 4.26 | 3.93 | 2.74 | 1 66! 2.18 | 2.00! 2.16 | 2.77 | 3-28 | 4.22 | 4.07 | 3.47 | 3-82 | 2.58 | 2.06 1.30 | 0.95 | 2.50 | 2.12 | 3.55 | 1.86 | 2.63 
Penn Mutual......... | 0.93] 1.42] 1.58) | I. 9 | Ps 63 | a - 2. 26 | 1.32 | I. 48 | I. 87 | E 57 | | I. 80 | £ iad 2.81 | 3 16 | 2. 73 2.12 | 1.74 | 1.55 | 1.45 | 1-53 | I-70 | 2.48 | 1.85 | 1 98 
| . 
Phoenix Mutual.......| 1.80| 1.90} 1. | 5; 31 | | I. 08 | f 03 | o. 86 1.18 | 1.08 0.57 | 0.44 | | o.s8 | I. 2 1.18 | 1. 59 | 2.61 “1.62 1.48 | 1.34 | 1-46] 1.54 0.94 | I.02 | 1.64 1.34 
Provident L. & T.....) | 13r) 1.59] 159) 1.77| 1 48) |r. 50 I. 44 | 1.42 | x. 69 | 2.24 | 1.59 | I 97 | 2.35 | 1.88 | 1.84 | 1.78 | 1.74 | 1.48 | 1.32 | 1.19 | 1.64 | 1.69 | 1.93 | 1.47 | 1.67 
Provident Savings....| je 2 | 1.85 | 0.53 0. 64 | 0.31 | O I2 | 0.13 | 0.13 | 0.09 | 0.Ig | 0.04 | 0.12 | | 0.28 | 3 89 | 0.95 | 0.56 | 0.47 | 0 24 | 0.32 | 0.85 | 0.62 | 0.14 | 1.12 | 0.49 | 0.64 
State Mutual......... 0.92/ 1.44 | 1.73 | 1.97 | 2.14 | 2.31 | 255 | 3-15 | 3.48 | 3.14 | 3-94 | 4-32 | 3-51 | 3-60 | 3.47 | 3.50 | 2.66 | 2.43 | 1.99 | 1.40 | 2.43 | 3.71 | 2.75 | 2.90 
Travelers ........ wees ae 0.50 a3| 038 7 088 0.84 | | 2-85 | 0.85 1.02 | ae | 1.60 | 1.89 | 1.62 1.21 | 0.93 | 0.92 | 0.59 | 0.89 | 1.34 | 1.28 | 1.12 
| | | | 
Union Central........ 1.34| 1.59| 4.21 | 1.33 | 1.19 0. 79 | 0.88 | 0.93 | 1.01 | 1.06 | 0 85 | 0.82 | 0.95 | 1.08 | 0.96 | 0.77 | 0.68 | 0.58 | 0.59 | 0.59 | 1 32 | 0.96 | 0.94 | 0.63 | 0.82 
Union Mutual..... e--| 1.60) 1.12] 1.18/| 0.78 | lo. 85 | 0.50 | 0.31 | 0.32 | 0.47 | 0 40 | 0.48 | 1.06 | 0 89 | 1.06 | 1.14 | 0.88 | | 1.07 | 1.02 | 0.91 | 0.85 | 1.11 | 0 40 | 0.94 | 0.94 | 0.87 
United States ......../ 1.29 | 4.89 | 302/ 1.96 | 1.18 | 0.86 0.45 | 0.72 | 0.50 | 0.51 | | 0.83 | 0.95 | 1.01 | I.II | 1.19 | 1.42/| 1.71 | 1.46 1.10 | 1.20] 2.46 0.60 | 1.02 | 1.37 | 1.29 
Washington.......... 1.53 | 2.15 | 2.38) 3.11 | 3.28) 2.63 | 2-47 | 2-34 | 255) | 2.67 | 3.25) 3.62 | 4.40 | 4.21 | 3-65 | | 3-02 | 244 | 2.06 | 1.58 | 1.77 | 2.53 | 2.53 | 3-83 | 2.15 | 2.78 
- 7 | >~ oe) ed Sees ional) pagal | H | ——— —= = CL. 
Average (29 aA) -+-| 1.60; 1.61 1.72 | 1.79 re 1.65 1.70 1.70 | | 1.67 | 1.72 | 2.03 | 1.98 | 2.23 | 2.72 2.78 2.74 | | 2.57 | 1.88 1.69 1.32 | 1.28 | 1.69 | 1.77 | 2.52 1.69 | T.94 
} | | 
| | | | | | | o- we 
PER pices TO MEAN nists IN FORCE OF TERMINATIONS BY LAPSE FOR enn hott CoMPANIES FROM 1882 TO 1901, INCLUSIVE. 
are ys Sane ae a - | 7S 2 Sw a 3 se i ar ti | ~s es Goes | | | AVERAGES. 
Sak Tas Cae ee ke ‘ae ee ee se a | 
| | | | | ] 
NAMES OF COMPANIES, 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | om 1890 | 1891 | 1802 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 1900 | 1901 1882 1887 1898 | 1897 | _ 
| | | | | | | | | to to | to | 
| | | | | | 1886 | 1891 | 1896 | 1901 | 1901 
| | | ! | 
Saved a a Lg SN I Sapa eo NR hws a em: Ben HORI eee 
Bina Life.....ccsceecnsseesees | 1.50} 149 1.84 1.47) 1.56] 197) 2.27) 2.66 2.84 2.98 3. 16) 4.06| 3.63) 2.84) 2.89) 2.63 2.40) 2.27 2.03) 2.37 1.57) 257) 3.31! 2.33 2.50 
Berkshire Sten eaae nee hee | 4-35) 3-00) 4.47) 5-43) 5-51) 6.81) 5-83! 5.63) 6.08) 5.94) 5.23) © 25) 6.66) 5.49] 5.99] 5.21) 4.43) 3.52) 3.20) 3.10] 4.73) 6.03 5.96 3-83) 4-99 
Connecticut General......---.. | 6.55, 5.60, 6.24) 6.50) 6.11| 5.32) 5.94) 5.96) 6.24! 5.64! 5.32| 5-50] 4.97! 4-61) 4.89) 3.94) 4.02) 4.31 3.99) 3.93] 6.20 5.83) 5.04) 4.04] 5.01 
Connecticut Mutual........... 1.34| 1.27] 1.46) 1.37] 1.46| I 23) 1.33) 1.24) 1.28) 1.50) 1.62) 2.14] 1.87) 1.70, 1.82) 1.42) 1.26) 1.17) 1.24) 1.04] 1.38) 1.32) 1.84) 1.23) 1.44 
Equitanle:..:sccsscnces oesccees | 5:16 5.79 7-51) 6.93) 7.05) 6.51) 7.51, 7-29) 7-39 8.70) 9-95) 6.33) 8.88 5.81) 5.49) 4.64 4.88) 4-52) 5.16) 4.51] 6.61 7.61| 7.21) 4.74) 6.25 
| | | 
GePMADE oc di ndcdieiescessecnce we 2.08 2 39 2.79 2 45) 2.38, 2.68) 2.85, 3.18! 3.87) 4.16 5.64. 5-96) 4.99 4.18 3.74) 4.05) 3-72, 3-82) 3.55] 2.38, 3-04 4.99) 3.77. 3.74 
Se Se ee ere | 2.12 3-31) 3-42, 2.64) 2.37) 2.51| 3-87) 4.14) 4.25) 5.15) 6.44/10.45 11.50) 8.88; pee 8.16, 6.19) 6.91) 6.02) 6.25] 2.77) 4.08 9 47) 0.65, 6.50 
John Hancock .........-ssee0% 2.65, 2.66 2.21) 3.05, 2.86) 3.33) 2.76 2.59] I.90| 2.44) 2.65 5.55 7.08 6.58) 8.54) 7.76 6.21) 6.64) 6.34| 4 63] 2.69) 2.60 6.55) 6.09) 5.34 
Manhattan ...............0.-++ | 3-05) 2.93) 2.96, 3.83) 4.26] 4.61| 5.66) 6.89) 7.57) 9.63) 8.85| 9.55 11.69 8.82) 9.30) 6.40; 5.89) 5.28 5.08/ 4.62} 3.43 7.13) 9.66) 5.45) 6.79 
Massachusetts Mutual.......... | 2.22, 2.15, 3-06) 3.03) 2.87, 3-36 4.04) 4.28 4.96 5-52) 5 24 6.40) 5-51) 5.03) 4.85) 4.49) 4-22) 4.40, 3.45! 3 28] 280 4.52 5.36 3.901| 4 28 
| | | | 
Metropolitan............2ce008 | 2.92) 300 3.83 2 72) 2.65) 2.88| 2.72) 3-43) 4.39) 4.66) 5. 97|17.85|32.45| 36.00 28.35 28. 74) 27.60\25 66 23. 86. 17.71 | 3-04| 3-59/29.04/22 84 22.26 
Michigan Mutual...........-.. | 7.8318 11 8.41) 10.54 12.09 12.09 9.77,12.36 4.69] 4.23) 6.94/11.61) 7.45/17.70 7.81) 6 82) 7.20] 9.02 13.57) 16.65 |10.19| 8.27| 10.34/ 11.40) 10.26 
Mutual Benefit................ | 1.42| 1.55) 1.70| 1.26] 1.45) 1.69| 1.75| 1.69 1.78) 2.03| 2.29) 2.89 304 2.60 2.58 2.31) 2.24) 2.04 I.91| 1.85] 1.48, 1.80 2.69| 2.25) 2.07 
Mutual ot New York........... | 2.00) 1.99] 2.22) 2.29| 2.18) 2.90} 3-77| 4-69| 5 11) 6.81| 6.59) 8.20| 8.61; 7.03 7.44) 7.18] 7.75) 4 62 5-88) 4.98] 211) 4.87 7.59 6.01 | 5.69 
National of Vermont........... 1.75, 4-04) 2.72) 4.57) 3-97) 3-95) 4-19 4.85 5-31| 7.06) 5-76, 6.87) 6.53 6.01, 657) 5-15 4-01) 3.59 3.90 3.89 | 3-59) 5.26, 6.36 4.07 4-93 
| | | | | | | 
New England ............-200+ 3.15) 3.65) 3.14 2.20) 1.43| 2.31! 1.73) 1.73] 1.74, 1.84) 2.47| 1.67) 2.38) 2.18) 2.71/ 3.44) 3.03) 2.82) 2.44) 2.40] 2.68) 1.85 2.29) 2.79 2.44 
New VGti. cccdevacccviacss +++ | 4.30) 3-77| 5 02) 5-71) 5-42) 4.80) 5.78) 5.62) 5.99! 8.46) 8.08\10.75/12.44 11.18 8 12 6.88 6.61 6.25 3.23 0.95] 4.95) 633 10.16) 4.31) 6.35 
Northwestern ae a's/eeeleiwiavems eevee | 4-79) 5-35) 6.15] 5-25] 5-20] 4-73] 5-62) 5-38] 5.301 5.75| 5.46] 5.18) 4.11) 3.38 354) 2.97) 2.66 2.31 2.25] 2.11] 5.36] 5.35 4-26 2.43} 3-76 
Pacific Mutual .............006 Io. 48) 6.94) 5-27, 5-79| 5-15} 5-55) 5-71| 6.83) 8.59/10.96/10.37) 8. 78| 9.59| 9.42, 10.21| 8.84 10.00! 12.27| 10.83) 12.18 6.62| 7-78) 9.36)11.10| 10.51 
Penn Mutual............ nakmee ia 4.09 4-49| 4-40 4-93) 4-49) ad 5-07) 4-68] 5.68) 5-28) 6.68) 7.35) 6.21) 5 69) 4.87) 4.66 4.67 4.98 4:87] 4 40) 4.96 6.25) 4.82) 5.21 
Phoenix Mutual...............- | 2.57) 2.02) 2.02/ 271} 2.09) 2. 15) 2.55) 2.39) I.91| 3.57) sai 5.63, 6.75) 5.93, 7.46 5.11 599 6.82 6.13) 5.98] 2.29] 2.40, 5.97) 6.01) 4.56 
Provident L. & T......00ese80- | 4.01| 4.00) 4.39) 4.50) 4.19 4 63) 4-43) 4-53) 4-31) 4-65} 3.99) 4-25] 4-13) 3.56) 3.56 3.58, 3 23, 2.98, 2.85) 2 84] 4.24) 4.49) 3.88) 3.07) 3.74 
Provident Savings............. [15.92/ 5.94) 1.48 0 72| 0.24 0.16) 0.29 0.13) 0.20} 0.32! 0.48) 0.90| 0.65, 1.17) 1 84) 3.26 5 74) 6.09 4.12/ 2.30] 2.75] 0.23] 1.04] 4.29) 2.33 
State Mutual.................. | 2.97) 1.69, 2.09| 2.40| 2.02) 2.05] 1.74) %.41| 2.09) 2.54) 2.23] 2.69) 2.34) 2.50) 2.66) 2.25 211 268) 3.32) 2.58 2.21) 2.20) 2.50 2.62 247 
"BYAQGIEER oe os oo cessed. «ice 4-80 4-74) 5.48 5 51 5 26) - 4-63} 4-70 3-99) 4-93) 4-57) 5-68, 5-83) 4.53 4-40) 3-98) 3-32) 3.50 3-94 3-32 5-18) 4-64 5.00) 3-61) 4-44 
Union CHER Sos oacicvecddes | 12.15} \16.80 14.61 12. 12 13. 96 14. 15) 13. 38 16. 31 12.41|13. 34. II.12/12.25 | 14.05 12.62/ 13.00 10.58 9.13, 7-37 6.58) 5-72 |13.90|13.81 12. 66! 7. 61) 10.49 
Union Mutual................. | 363 5 30] 6.30 6.16) 5 80; 5.97] 6.09) 5-94] 5-15, 4-65) 6.33, 9-53/1I-95| 9.79) 9 20| 8.87) 8.60; 7.71 7-78 7-65 | 5-44) 5-54 9.42) 8.06) .7.44 
United BERNRE. 0000s cecssescece | §.11| 6.20| 7.83 8.31 5.98 6.45| 8.00| 8.56) 9.54|12.60|13-75|19-24)14-29113-70 9-58 9.97 9 24| 7-67, 7.40| 7.82] 5.67) 9.30/12.51) 8.22, 9 03 
TR iidairiiwincasencs | 5:93) 5.23) 7-78, 6.47 6.24) 6.30 6.64) 7-65) 8.66) {9.04)0.20)25-86) 9. 86 9-99) 7-99) 7.92 8.85, 8.20 10 41\12.40 6.20) 7.77, 9.81) 9-65) 8.70 
ae -—- —- —- —- _—|—- —- | | fe fa 
Averages (29 companies)..... 3-19| 3.39) 4-10 4.00 4.00/ 4-13 +7 4.98) 5.06) 6.26) 6.42) 7.01) 7:93 6.79 637 5.79 5-98 5-49) 5.38 4-52] 3-70 5.10) 6.91) 5.37) 5.55 
| 
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high pressure. The proportion of policies surrendered during 1901 was 
lower than for any year of the twenty given, while the lapse ratio was 
lower than for any year since 1887. In connection with the terminations 
by lapse, it must be remembered that the feature of term extension, now 
almost universal with the companies, tends to materially reduce the num- 
ber of lapses, and in the case of at least one company in the table under 
contracts now issued there can be no lapse, as they all have term exten- 
sion, beginning with the first year, and when they run off, appear in the 
expiring column. It is satisfactory to note, however, the improvement 
being made in respect of terminations by surrender and lapse. These 
tables, taken in conjunction with the table of insurance terminated by 
death, in THE SPECTATOR of May 29, form an interesting exhibit of the 
disposition of life insurance policies. 





Calculating Machines. 


THE well-known calculating machine, the Arithmometer, was invented by 
Thomas de Colmar, and was originally manufactured in France. It is a 
well constructed machine, capable of hard and steady use, and many of 
them have been in use in Europe and this country for a number of years. 

The Spectator Company has in stock one of the largest sizes of this 
make, containing twenty product holes, eleven quotient holes and ten 
slides with movable markers on the fixed plate, put up in a handsome 
rosewood case with brass trimmings. It will be delivered to any address, 
carriage paid, the price being $315. 

Orders can also be filled immediately for the Odhner calculating ma- 
chine, size A, 15 figures in product, price $160; size B, 13 figures in product, 
price $130. Also for the Brunsviga machine, size A, 18 figures in product, 
price $200; size B, 13 figures in product, price $160. Orders will also be 
taken and promptly filled for Tate’s Arithmometer (English make), 16 
figures in product, price $400. Orders for any one of the above-named 
machines and applications for descriptive circulars should be addressed 
to The Spectator Company, 95 William street, New York. 








MERE MENTION. 


Life Insurance Notes. 


—Commissioner Upsom is making the regular quadrennial examination of the 
Phenix Mutual Life. 

—Dr. John B. Peasley has been appointed general agent for the New York 
Life at Cincinnati, Ohio. 

—The Finnish Mutual Life Insurance Company has been organized at Mar- 
quette, Mich., capital, $200,000. 

—Fire recently destroyed a portion of the Prudential’s new building at Pueblo, 
Col. The loss is about $100,000. 

—The Pennsylvania Grand Lodge of the Order of B’nai B’rith has reinsured all 
its risks in the Penn Mutual Life. 

—Some life insurance solicitors of Toledo, Ohio, have formed a union which is 
to be a branch of the American Federation of Labor. 

—A. F. Beckwith of St. Louis leaves the Union Life to accept a position in 
the St. Louis city department of the Missouri State Life. 

—Neal Taylor of Marion, Ind., has left the Prudential to accept a general 
agency for the Equitable Life of New York at Richmond, Ind. 


—Herbert N. Fell of Wilmington, Del., the efficient manager of the Mutual 
Life, is on the way to England to witness the coronation exercises. 

—George F. Fish, representing the Minnesota Mutual Life, has removed from 
Cleveland, Ohio, and taken offices in the Betz building, Philadelphia. 

—Dr. C. E. Lawton, formerly general agent for the Mutual Life of New York 
in Ohio, will represent the Union Central as its Philadelphia general agent. 

—Miles Menander Dawson, J. M. Gaine§ and A. G. Hunter have become asso- 
ciates of the Institute of Actuaries, having successfully passed the examinations. 

—The Mutual Life of Kentucky up to the end of May had written $1,653,086 of 
new business, which is an increase of $540,000 over the corresponding period of last 
year. 

—The receiver for the Covenant Mutual of Galesburg reports that after selling 
the company’s building he will be able to pay in all thirty per cent to the 
creditors. 

—During May the Commercial Accident of Philadelphia received more new 
applications than in any single month since October, 1899, and June promises to 
be even better. 

—The National Benevolent Association of Virginia and the United States 
Mutual Protective Insurance Company of Norfolk have consolidated under the 
title of the former. 

—The Ohio League, the association of the non-union special agents of Ohio, 
met last week at Columbus, Ohio, and perfected their organization by adopting 
a constitution and by-laws. The meeting was well atterfded. The idea of broad- 
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ening the scope and information given in the bulletins was discussed and resolu- 
tions to this end were adopted. Committees on “forms” and on other subjects 
were appointed. 

—Frank E. Broadnax, formerly with the Northwestern Mutual, has been ap- 
pointed general agent for the Union Central in northeastern Georgia, with head- 
quarters at Athens. 

—New policy forms issued by the Empire Mutual Life and Annuity Company 
of Atlanta have premium rates based on the American Experience Table, with 
four per cent interest. 

—Fourth Vice-President Thomas A. Buckner sailed for Europe on Wednesday 
of last week, and in his absence E. R. Perkins, superintendent of agencies, is 
conducting The Bulletin. 

—C. H. Francis, formerly with the Union Life at St. Louis, has accepted a 
general agency for the Missouri State Life in Southern and Central Missouri, 
with headquarters at Springfield. 

—The Confederation Life Association of Toronto has obtained its license to 
operate in Mexico, and General Manager I. W. Green expects to be writing 
business before the end of the month. 

—Rudolph C. Oehmler, for twenty-three years a representative of the Ger- 
mania Life at Pittsburg, died last week at his home. He was sixty-three years 
old, and retired from business some three years ago. 

—Harry N. Wolf, assistant cashier in the Baltimore office of the Mutual Life 
of New York, has been appointed cashier at Albuquerque, N. M. Mr. Wolf was 
married last week and left for New Mexico with his bride. 

—President Fox of the Consolidated Insurance Agency, with headquarters at 
Atlanta, Ga., has closed a contract with the National Life of U. S. of A. by 
which his agency becomes the company’s representative in Georgia. 

—A special session of the grand lodge of the Fraternal Brotherhood of the 
World will be held at Sioux City on June 25, and the question of removal of 
the association’s offices from Tipton to Des Moines will be decided. : 

—Subscriptions for stock and insurance are being solicited for the proposed 
Portland Mutual Life Insurance Company of Portland, Ore. One million dollars 
insurance and $50,000 capital stock are the minimum amounts to be secured. 

—At the recent meeting of the Penn Mutual Agents Association at Philadelphia 
the following officers were elected: President, R. Allison Miller; vice-presidents, 
Frank Markoe and Col. J. A. Gaulden; recording secretary, Edwin Bourne; 
treasurer, William M. Bunting; assistant secretary and treasurer, J. C. Biggert. 

—Hastings & Folsom, general agents of the New England Mutual for Rhode 
Island & Connecticut, have appointed Clarence L. McKay special agent for 
Rhode Island and A. H. Condell, district manager at Meriden, Conn. Mr. 
McKay was for two years Rhode Island general agent for the Provident Savings. 

—The American Annuity Association of Detroit has been chartered and taken 
offices in the Majestic building. Its officers are: Thomas G. Craig, president; 
I. B. Dickerson, vice-president; Lou Burt, secretary; F. E. Farnsworth, treas- 
urer; Harry A. Burt, actuary; J. B. Kennedy, medical director. The association 
will write annuities of from $100 to $600. 

—T. D. Howard of Birmingham, Ala., manager for the Hartford Life, will, on 
the 1st of July, open up the State of Mississippi for that company. The Hartford’s 
business in Alabama during the first six months of this year has been more 
than double that of 1901. Mr. Howard will hustle for business in the new ter- 
ritory, and that added to his well-established Alabama lines will make a nice 
account for the company. 

—The Vermont Association of Life Underwriters met at the Van Ness House, 
Burlington, on June 13, and after the usual order of business the foliowing officers 
were elected: S. S. Ballard, president; R. G. Stone and H. C. Farrar, vice- 
presidents; Thomas Magner, treasurer; F. L. North of Burlington, secretary; 
E. G. Mason, E. J. Drury and W. A. Sowles, executive committee. Delegates to 
the national convention were chosen as follows: E. C, Blanchard, W. O. Bald- 
win, F. W. Putnam, E. S. Kinsley and J. Lindley Hall of Burlington. 


Fire Insurance Notes. 
—The Colonial Fire of Washington, D. C., has been admitted to New York. 
—A movement is on foot to organize a mutual fire company at Trenton, Tenn. 


—Ephraim Williams, formerly State Insurance Commissioner of Connecticut, is 


dead. 
—J. R. Riggs has been nominated by the Democrats for Indiana Auditor of 


State. 

—H. H. Filoon of Brockton, Mass., has sold his insurance business to H. A. 
Poole & Son. 

—A new schedule of rates is being completed by the Ohio Inspection Bureau for 
Findlay, Ohio. 

—The Howe of New York has appointed Frank Baum of Anaheim, Cal., its 
agent for that town. 

—The Thuringia Fire of Erfurt has appointed A. A. Linck of Utica, N. Y., its 
agent for that town. 

—The merchants and business men of Butler, Pa., are taking steps to organize a 
mutual fire company. 

~The Ripon Real Estate, Insurance and Loan Company of Ripon, Wis., has 
filed notice of dissolution. 

—In an exhaustive article on “Insurance Men and Methods, Past and Present,” 


. in a recent issue of The Baltimore American, written by ex-Fire Marsha! J. J. 
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Jackson, the agency firm of Maury & Donnelly is mentioned as being one of the 
most indefatigable in the business. 

—A new office building is being designed for the Mutual Assurance Company of 
Richmond, Va., at Richmond. 

—The Nebraska Mutual Fire of Lincoln, Neb., and the Fremont Mutual Fire of 
Lincoln, Neb., have been consolidated. 

—James H. Phillips of Danville, Ill., has represented the Home of New York 
for the past forty-two years in his home city. 

—The Centennial State Mutual Fire of Denver, Col., has been organized by 
several prominent business men of that city. 

—The Ark Fire of Cincinnati, which is organized along the same lines as the 
Anchor, will start business probably by July 1. 

—Charles H. Garrison, special agent of the Delaware and the Reliance of Phila- 
delphia for Michigan and Indiana, has resigned. 

.—The plan, originating with W. J. Littlejohn and J. L. Whitlock, to form an 
agreement for Western cities has been abandoned. 

—The Newark (N. J.) Salvage Corps is to be continued another year, with the 
addition of a new wagon and another team of horses. 

—Simon Sturm has applied to the governing committee of the Underwriters 
Association of Cincinnati for readmittance to membership. 

—The real estate, loan and insurance agency of C. P. Dodge of Colorado 
Springs, Col., has been purchased by J. McK. Ferriday & Co. 

—The Stickley Insurance and Realty Company of Leadville, Col., has been in- 
corporated by B. F. Stickley, M. L. Stickley and George W. Casey. 

—H. W. Chapman, formerly in the home office of the Hartford Fire, has been 
appointed the company’s special agent, with headquarters at Pittsburg, Pa. 

—The American Central of St. Louis has transferred its South Bend (Ind.) 
agency from J. E, Henry & Co. to the Citizens Loan and Savings Company. 

—J. P. Watkins of North Manchester, Ind., has been arrested, charged with 
misappropriating the funds of the Delaware and the Reliance of Philadelphia. 


—The International Insurance Company of Atlantic City, N. J., has been incor- 
porated, with a capital of $100,000. W. I. Garrison is the attorney for the com- 
pany. 

—The fire marshal bill was brought up before the Senate judiciary committee at 
the present Louisiana legislature, and, after being favorably reported on, was laid 
over for further consideration. 

—The American Fire of Newark, N. J., has selected a most admirable site for 
its new office building at Newark, which is in course of construction at the 
corner of East Park street and Park place. 

—The banquet in honor of J. B. Castleman of the Louisville (Ky.) firm of 
Barbee & Castleman has been postponed until next month, to enable the man- 
agers of the Queen and Royal to be present. 

—The work of applying the new schedule at South Bend, Ind., for rating 
brick mercantile buildings and manufacturing plants has been completed. The 
advance in rates is from ten to fifteen per cent. 

~The Fire Insurance Company of the County of Philadelphia will discontinue 
its general agency for New England, held by James M. Forbush & Co., on July 1. 
James M. Forbush continues with the company. 

—The town of Nanticoke, Pa., is suffering from a scarcity of water for fire pro- 
tection owing to the Susquehanna Coal Company’s refusal, because of the strike, 
to start the pumps by running a couple of boilers. 

—The Old Town Fire of Baitimore, Md., has elected the following officers: 
James M. Warwick, president; J. Henry Snyder, vice-president; Charles W. 
Hatter, treasurer, and Frank R. Kugler, secretary. 

-—-E. J. Richardson & Sons of Baltimore, Md., recently entertained the officers 
of the American Fire of Philadelphia at dinner. The occasion was the fiftieth 
anniversary of the firm’s appointment as agents of the American Fire. 

—The offices of the Equitable Fire of Wilmington, Del., at Atlantic City, N. J., 
have been closed by direction of the State Insurance Commissioner, who also 
secured the arrest of the general manager and the secrretary and treasurer of 
the concern. 

—Reau E. Folk, Insurance Commissioner of Tennessee, has issued a notice to 
companies and agents calling their attention to the resident agents’ law, which 
law makes it a misdemeanor to divide commissions with a non-resident agent, 
broker or company. 

—A bill providing for the organization of a fire prevention bureau which was 
Prepared by the fire insurance agents who met in Alexandria some time ago was 
brought up in the Louisiana legislature, and the constitution and by-laws which 
are to govern the bureau were set forth at length by Senator Barret. 


—At the convention of the Illinois State Board of Fire Underwriters at High- 
land, Wis., the committee previously named brought in a report favoring the 
rating of towns under the new schedule. The new officers elected were: H. H. 
Rasweiler, president; N. P. Vore, vice-president, and C. F. Persch, secretary and 
treasurer. 

—The suit brought by W. S. Dwinnell and J. C. Sweet as receivers of the Min- 
neapolis F. and M. of Minneapolis, Minn., against the stockholders, who gave 
guaranty notes to the amount of $199,000 at the time of the reorganization of the 
company, was before the Supreme Court recently, which heard the arguments of 
counsel for both sides. 


—Judge Henry, at Kansas City, Mo., handed down a decision recently in the 
case of State vs. Samuel L. Casey, fire insurance agent, who retused to pay a 
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license tax of $100 a year. The judge’s opinion says that there should be no dis- 
tinction made between insurance agents, whether they be fire, life or miscel- 
laneous, and the tax should be uniform and not as at present, where life agents 
are required to pay $25 a year and fire agents $100 a year, which is in conflict with 
the constitution of the State, and therefore void. 

—A scheme which is looked upon in underwriting circles as highly visionary 
has been promulgated at Anderson, Ind. It is proposed to form a $5,000,000 stock 
company to engage in insurance and real estate business in all the counties of 
the Eastern, Middle and Central Western States, with one head office and local 
agencies in all the counties. 

—The annual report of the board of management of the Fire Insurance Salvage 
Corps of Baltimore for the year 1901 has been issued, and shows the number of 
fires to have been 1612, as against 1502 in the preceding year. The iosses amounted 
to $1,499,504. The management urges reform in the matter of defective electric 
wiring and the use of gasoline. 

—J. A. Hedgcock of Frankfort, Ind., has been offering trading stamps with each 
fire. policy, and has extensively advertised, it in the daily papers. As a result the 
other agents are threatening to make a direct cut of five per cent in the rates 
if this course of action is persisted in. The probabilities are that the trading 
stamp scheme will be discontinued. 


—The Baltimore Fire Underwriters Association has announced that all new 
policies are subject to a new rating at an increase of twenty-five per cent in 
rates. It is thought that owing to this increase several of the largest firms in 
Baltimore will place their insurance with the new mutual—the Merchants and 
Warehousemens. E. F. Henson will be president of the latter company. 


—It is understood that the insurance and cotton men of Jackson, Miss., will 
unite in a petition to the Governor of Mississippi to call an extra session of the 
legislature to meet in August for the purpose of considering the State insurance 
laws, which at present fall heavily on the cotton men, as they are required to 
specify each bale of cotton in the policy, which means a considerable amount of 
work. 

~The Pennsylvania State Association of Local Fire Insurance Agents has 
elected the following officers: W. R. Flickinger, Erie, president; J. Jessop, York; 
W. F. Specht, Smithport, and Charles H. Genter, Scranton, vice-presidents; J. H. 
Musser, Harrisburg, secretary and treasurer; executive committee, C. F. Hum- 
rich, George W. Billman, 1. T. Hartzog, A. B. Mann, W. D. Clark, Robert 
Bauer and W. C. Helmbold. 


—Auditor of State Hart of Indiana has failed in his attempt to examine the 
Commercial Fire of New Albany, Ind. The Supreme Court of Indianapolis 
decided that the law granting the Auditor a right to examine the books of 
special charter companies is invalid owing to an omission in the title of the 
act. The court, however, decides that the company must submit statements to 
the Insurance Department. 


—There is an amendment offered to the insurance bill in the Louisiana legisla- 
ture permitting companies to start business when twenty-five per cent of their 
proposed capital is paid in. The amendment would make it necessary for sixty 
per cent to be paid in. Another amendment would permit-companies to pay all 
their profits out in dividends after their capital is paid in full. As amended the 
bill has been favorably reported. 


—The Glens Falls issues a graphical exhibit of the mortality among New York 
fire insurance companies from- January 1, 1871, to January 1, 1902, under the title 
“Ups, Downs and Outs of Fire Insurance.” It shows that but 23 companies 
now survive which were in business January 1, 1871, and that of the 69 which 
have been organized since that date there are but 23 survivors. Thus there are 
only 46 survivors out of a total of 174 companies which were in business during 
a portion of the period indicated. 

—We regret to chronicle the death of Peter Milne of Brooklyn, who was water 
purveyor of that city for many years, later serving the city as chief engineer of 
the water department. After leaving the latter office he had been engaged in 
business as a consulting engineer. He was a member of the American Society of 
Civil Engineers and of the Union League Club of Brooklyn, and was a prolific 
writer for technical journals concerning waterworks and kindred topics. Mr. 
Milne was sixty-five years of age, and leaves a widow, three daughters and one 
son. 


Acknowledgements. 

—The Louisiana insurance report for the year ending December 31, 1901, is at 
hand. 

—We are in receipt of the insurance report for Iowa (Vol. L.) for the year 
ending December 31, 1901. 

—We are indebted to the publishers of the ““Almanaque del Seguro” for a 
copy of the 1902 edition, giving much information relating to insurance in 
Spain. 





TOO LATE FUR CLASSIFICATION, 


—All agents at Cincinnati, Ohio, are now in the board. 

—Franklin M. Mikell has been chosen as assistant manager of the Southern 
department of the Royal. Mr, Mikel had previously represented the Lancashire 
and the Phenix of Brooklyn in the Southern field. 

—The Illinois Field Club has elected L. S. McEnaney president; C. G. Meeker 
and S. K. Hatfield, vice-presidents, and S. E. Cate, secretary and treasurer. 

—The Svea has withdrawn from Rhode Island and has reinsured its risks in 
that State in the Western of Toronto. The latter has appointed Starkweather & 
Shepley of Providence as its agents. 

—The Local Fire Insurance Agents Association of Arkansas has elected these 
officers: President, Allan Kennedy, Fort Smith; secretary, Arthur W.. Mills, 
Pine Bluff; treasurer, W. Z. Tankersley, Pine Bluff. . 
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Miscellaneous Insurance by States. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 
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Name AND LOCATION OF Premiums Losses Risks Written ° $.2 

Company. Received. Incurred, | and Renewed. | 4% & 
3 é 
_. Canada, 

Accident and Fidelity. $ $ $ % 
Canada Accident, Montreal...... 28,591 8,074 8,170,200 28.2 
Canadian Railway, Ottawa...... 99,236 40,255 14,663,215 40.6 
Dom. of Can. G. & A., Montreal 107,040 33,451 21,907,330 31.2 
London Guar. & Accident Lon. 67,033 34,154 13,770,841 50.9 
Employers Liability, London.... 107,851 48,455 »727,000 44.9 
Ocean Accident & Guar., Lon... 196,974 140,411 29,208,950 71.3 
nag ee Toronto...... ee 7 11,382,233 S 

CECA ckociapackaeseash. aM T) «MO ee 4 
Travelers, Hiattford  ..... 000s. 70,812 62,247 45,570,178 87.8 
GMOS cs cicisnscttcovsssoandes 775,990 413,267 154,399,947 53.2 
Burglary. 
Dom. Burglary Guar., Montreal. 17,918 2,847 2,459,652 15.9 
Inland Transit. 
Brit. & Foreign Marine, London; 8,682 1,150 38,102,757 13.2 
Marine Insurance Co., London. | 10,424 2,500 28,087,165 24.0 
| 

PURIR cansksnunaaeaaeranwnes 19,106 3,650 66,189,922 19.1 

Fidelity and Surety. : 
American Surety, New York.... 8,912 502 2,541,423 5.6 
Dom, of Can. G, & A., Montreal 15,774 3,140 3,880,310 19.9 
Employers Liability, London.... 23,874 1,740 -4,763,927 7.2 
Guarantee, Montreal ............ 26,894 7,927 7,703,269 29.5 
London Guar. & Accident, Lon. 40,851 1,625 060,20! 3.9 

MNS icon onskracaticeawnse 116,305 14,934 26,949,138 12.8 

Plate Glass. 
Canada Accident, Montreal...... 11,389 SS re 47.9 
Dominion Plate Glass, Montreal. 17,119 7 fee 38.3 
Lloyds Plate Glass, New ae 41,216 a re 49.6 
New York Plate Glass, N. Y.... 5,262 509 99,162 47.7 
| 
5 ee | 74,986 34,953 99,162 46.6 
| | 
Steam Boiler. | 6 
Boiler Insp. & Ins., Toronto.... 40,416 1,195 | 2,702,475 2.9 
Health. 
Ancient Order of Foresters...... | 100,605 ee 71.6 
Canada Accident, Montreal...... | 3,892 + i eer 9.7 
Canadian Railway, Ottawa....... | ‘pnt +) i rae ee 
Dom. of Can. G. & A., Montreal} _....... ct nr 
London Guar. & Accident, Lon.| __...... 2,731 aaa z 
Ontario Accident, Toronto...... | ae lt eee sialeie 
Independent Order of Foresters. 158,909 ie a re 84.4 
Ocean Accident & Guar., ge eee ee ose. 
Employers Liability, London... 3,151 811 510,888 25.7 
MES: Gavacabeticcdicasans ths 266,557 244,178 510,888 93.8 
Aggregates (Canada)....... 1,311,278 715,024 253,311,184 54.5 
— 
ccident. 
#@tna Life, Hartford ............ 130,860 60,260 41,947,150 46.0 
Fidelity & Casualty, New York. 95,166 38,073 28,790,000 40.0 
Frankfort-American, New York. 668 214 67,000 32.0 
Frankfort M., A. & P. G., F’kf’t. 4,380 2,026 2,470,200 46.2 
General Accident, Perth ........ 6,273 1,041 ; 4,989,749 16.6 
General Accident, Philadelphia.. 6,474 1,230 | 4,491,950 19.0 
Great Eastern Cas. & Ind., N. Y. 8,810 1,074 326, 12.2 
mdon Guar. & Accident, Lon. 26,374 10,436 5,071,600 39.6 
Maryland Casualty, Baltimore... 5,920 173 455, 70.5 
North Am. Accident, Chicago... 48,042 13,516 6,924,323 28.1 
Ocean Accident & Guar., Lon.. 023 341 573, 16.9 
Pacific Mut. Life, San Francisco 51,744 11,149 24,350,500 21.5 
Preferred Accident, New York.. 75,403 34,463 39,533,460 45.7 
_—— = —? Detroit oo mn ware ey 
ravelers, Hartford .............- 9, R 207, 4 
Union Cas. & Surety, St. Louis. 31,230 ,010 4,356,310 22.4 
United States Seoomags 4 | ae 28,723 6,007 23,755,400 20.9 
Employers Liability, London.... 14,756 2,657 3,330,179 18.0 
. Central Accident, Pittsburg..... 13,767 2,255 | 507,100 16.4 
U. S. Health & Accid’t, Saginaw ,608 525 431,400 35.8 
| 
DRE cer ccedisiensosaeneus | 716,712 | 270,833 255,637,921 43.9 
Burglary. | | | E 
Fidelity & Casualty, New York.| 52,734 27,425 | 4,601,783 51.9 
General Accident, Perth ........ | 339 175 | 25, 51.6 
Ocean Guar. & Accident, Lon...| 27,656 13,935 | 2,630,828 50.4 
U. S. Fid. & Gvuar., Baltimore...| Ee era | 173,8: siete 
| 

NEE sanscsaarsescebeoosere 82,222 41,535 | 7,432,361 50.5 

oe i thes 12,714 2,737 3,790,997 | 21.5 
A&tna Indemnity, Hartford...... t i .790,9 2 
Cimerjean, SH! Succty Pmiia.,| 260, | = ga | intas395 | “28-0 

ity T., S. D. urety, ila.. f oa 5115, : 
Employers Liability, London.... 20,154 31,934 | 4,534,668 | 159.0 
Fidelity & Casualty, New York. 7,008 5,013 | 2,401,800 71.5 
Fidelity & Deposit, Baltimore... 48,817 33,849 11,791,065 69.3 
Guar. Co. of N. Am., Montreal. 43,244 668 13,575,100 8.4 
National Surety, New York..... 3 2,105 15,464,734 3.4 
Pacific Surety, San Francisco... y 6,376 1,670,560 99.4 
é Fid. & Guar., Baltimore... 61,781 14,621 18,390,931 23.7 
Union Surety & Guar., Phila.... ie ae 224,080 ate 
United States Guar., New York. 7,650 4,539 3,067,014 59.3 
MRR 4 si scccsseaabouongs dhs 396,073 343,669 119,570,565 86.8 





[Thursday 


teen. 












































OF 
omg 
Name anv LOCATION OF Premiums Losses Risks Written | .o $3.3 
CompPANY. Received. Incurred, | and Renewed. | 446 
42 
oe 
ILL1no1s—Cont. $ $ $ 
redit, 
American Credit, New York.... 108,080 12,011 1,864,500 11.1 
Ocean Accident & Guar., Lon... 16,382 615 666,000 3.7 
WOEEE Sis cassSenapiscecaivws 124,462 12,626 2,530,500 10.1 
Live Stock. 
Indiana & Ohio, Crawfordsville. 2,564 2,500 28,800 97.6 
Employers Liability. 
Employers Liability, London.... 137,028 117,941 30,831,486 86.0 ° 
Fidelity & Casualty, New York. 176,645 148,441 15,645,000 81.2 
Frankfort-American, New York. , 7,094 895,000 68.4 
Frankfort M., A. & P. G., F’kf’t. 52,137 38,019 5,015,000 72.0 
General Accident, Perth......... 5,357 415 i 7.7 
London Guar. & Accident, Lon. g 131,765 14,175,000 58.3 
Maryland Casualty, Baltimore..: 75,902 53,546 2,389,000 70.5 
Ocean Accident & Guar., Lon... 71,051 9,611 6,319,783 13.5 
Standard Life & Accid’t, Detroit. 14,228 13,715 1,942,500 96.4 
Travelers, Hartford .............. 68,614 17,384 5,680,000 25.3 
United States Casualty, N. Y... 20,037 6,314 2,251,500 31.5 
MIMOIR: oocancagess caewrsatans 857,704 539,245 85,504,269 62.9 
Plate Glass. 
4étna Indemnity, Hartford...... 16,762 8,151 483,882 48.6 
Central Accident, Pittsburg...... 9,207 2 ae ee 43.8 
Fidelity & Casualty, New York. 17,416 7,628 500,261 43.7 
Frankfort-American, New York. 1,592 1,167 60,852 73.3 
Frankfort M., A. & P. G., F’kf’t. 42,676 18,827 1,283,656 44.1 
Lloyds Plate Glass, New York.. 46,622 21,953 1,625,723 47.0 
Maryland Casualty, Baltimore... 5,673 7,362 91,854 | 130.0 
Metropolitan Plate Glass, N. Y.. 35,423 17,169 1,104,745 48.4 
New Jersey Plate Glass, Newark. 35,312 2,404 1,296,356 35.1 
New York Plate Glass, N. Y.... 18,151 9,841 572,984 54.2 
Pacific Surety, San Francisco... 23,897 52,945 955,895 | 222.0 
Union Cas. & Surety, St. Louis. 26,452 | ° 10,849 1,127,790 41.0 
INE “sca scseterwos were ssirs 297,183 172,427 9,103,998 58.0 
Steam Boiler. 
Fidelity & Casualty, New York. 21,947 3,434 4,343,200 15.6 
Frankfort-American, New York. Zee} eases ,000 
Hartford Steam Boiler, Hartford. 17,375 12,675 8,509,841 16.4 
Maryland Casualty, Baltimore.. 6,203 1,440 2,347,167 23.2 
Ocean Accident & Guar., Lon... Ce 2,500 aos 
United States Casualty, N. Y... 3,593 226 836,500 6.3 
PERS scsi sanwolca cer acoaeet 112,208 17,775 16,558,208 15.8 
Automatic Sprinkler. 
Maryland Casualty, Baltimore.. 2,917 | 792 247,250 27.1 
Royal, Liverpool ................ 3,912 | 1,194 312,050 30.5 
United States Casualty, N. Y.... 2,766 2,073 228,200 1.0 
MOREE. sos Seeeeseeceeeeroness 9,595 4,059 887,500 42.3 
Health. 
Maryland Casualty, Baltimore... 877 190 217,000 21.7 
Employers Liability, London.... 497 125 111,825 25.1 
Standard Life & Accid’t, Detroit 3,760 1,358 245,400 36.1 
Central Accident, Pittsburg..... 7714 519 1,963 67.0 
7®tna Life, Hartford ............ 8,625 eeee (i. 9 Okedeaes 36.8 
Travelers, Hartford .............. 4,311 1,404 278,564 32.6 
Union Cas, & Surety, St. Louis. 7,296 905 1,665,650 12.4 
WME? wesicciswsedecedaccsates 26,140 7,672 2,520,402 29.3 
Aggregates (Illinois)....... 2,624,863 | 1,412,241 499,774,524 53.8 











Company Representation Wanted. 








N EXPERIENCED AGENCY MAN IS PREPARED 

to consider a proposition for a Department or State Agency in 

the United States from any ‘‘OLD LINE” Company. Only proposi- 

tions from the Home Office will be entertained. Managing or General 

Agents need not apply. Address, stating proposition, ‘‘ E,” care The 
Spectator Company. 








Hgency Want. 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
San ANTONIO, TEXAS. 
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